
56 
Rizky Akbar, 2021 

Analisis Ramadhan Effect pada Abnormal Return Subsektor Food and Beverage di Bursa Efek Indonesia (BEI) 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen 

[www.upnvj.ac.id - www.library.upnvj.ac.id - www.repository.upnvj.ac.id] 

DAFTAR PUSTAKA 

 

Buku dan Jurnal: 

Adawiyah dan Pramuka (2018) The Contagion Effect of Muslim Street Rallies on 

Stocks’ Volatility: Is it a Political Risk for Investors? 

 

Ali, I., Akhter, W., & Ashraf, N. (2018). Impact of Muslim Holy Days on Asian 

Stock Market: An Empirical Evidance. Cogent Economics and Finance. 

 

Bialkowski et al 2012. Fast profits: Investor sentiment and stock returns during 

Ramadhan.  

 

Demirel, O., Oncu, M.A., & Unal, A., (2017). The Day of The Week Effect in 

Borsa Istanbul; A Garch Model Analysis. International Journal of 

Management Economics and Business, Vol.13, No.3. 

 

Faih dan Nafiah (2019) Analisis Efek Ramadhan pada Perusahaan Jakarta 

Islamic Index (JII) Periode 2014-2018 

 

Al-Najaf, S. I., Salehi, M., Al-Maliki, H. D. N. (2018). The Effect of Islamic 

Sacred Months on Stock Price in Iran and Iraq Stock Exchange. ISRA 

International Journal of Islamic Finance, Vol. 10 Issue: 1, pp. 111-119 
Fama, F. Eugene, 1970. Efficient Capital Markets: A Review of Theory 

and Empirical Work. The Journal of Finance, Vol 25, No. 2 

 

Faruk & Sirin. (2018). Ramadhan Effect on Stock Markets. Journal of Research 

in Business 

 

Gavriilidis, Kallinterakis, dan Tsakavoutas. (2016). Investor mood, herding, and 

the Ramadhan Effect. Journal of Economic Behaviour & Organization. 

23-28. 

 

Gbeda & Peprah. (2017). Day of the Week Effect and Stock Market Volatility in 

Ghana and Nairobi Stock Exchange. Journal of Economics and Finance, 

43, 727-745. 

 

Hassan dan Kayser (2019) Ramadan effect on stock market return and 

trade volume: Evidence from Dhaka Stock Exchange (DSE) 

 

Hijazi, Tabash (2020) The Impact of Ramadan month on market stock returns 

anomalies: an empirical investigation of Palestine Exchange (PEX) 

 

Khan, Nasir, Rossi (2017) The calendar anomalies on performance and volatility 

of stock market: the effects of Ramadan on Karachi Stock Exchange 

 

Kudusia, Yusuf, Mahmud (2020) Reaksi Abnormal Return Dan Trading Volume 



57 
 

Rizky Akbar, 2021 

Analisis Ramadhan Effect pada Abnormal Return Subsektor Food and Beverage di Bursa Efek Indonesia (BEI) 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen 

[www.upnvj.ac.id - www.library.upnvj.ac.id - www.repository.upnvj.ac.id] 

Activity Sebelum Dan Sesudah Ramadhan Effect. 

 

Litimi, Houda. (2017). Herd Behaviour in the French Stock Market. Review of 

Accounting and Finance. Vol.16 Issue;4, pp. 497-515. 

 

Muliati, N. K. (2020). Pengaruh Perekonomian Indonesia di Berbagai Sektor 

Akibat Corona Virus Disease 2019 (COVID-19 ). Widya Akuntansi dan 

Keuangan, 2(2), 78-86. 

 

Munusamy, Dharani. (2018). Islamic Calendar and Stock Market Behaviour in 

India. International Journal of Social Economics 

 

Rizky, Nawir, Siti 2019. Analysis Abnormal Return Eid Al-Fitr on Food and

 Beverages Company Listed In Indonesia Stock Exchange Year 2013 –2017 

 

Shah, Qureshi  & Aslam 2017. An Empirical Investigation of Islamic Calendar 

Effect in Global.  

 

Sonjaya dan Wahyudi, 2016. The Ramadan effect: Illusion or reality?. 

Department of Economics. University of Karachi 

 

Tan dan Ozlem. (2018). Ramadhan Effect On Stock Markets 

 

Tandelilin, Eduardus. (2010). Portofolio dan Investasi. Yogyakarta : Kanisius. 

 

Toit, E. D., Hall, J.H., Pradhan, R.P. (2018). The Day-ofthe-week Effect: South 

African Stock Market Indices. African Journal of Economic and 

Management Studies, Vol. 9 Issue: 2, pp. 197-212 

 

Waisuizzaman, Shaista. (2018). Mood, religious experience and the Ramadan 

effect. 

 

Winkasari, Susetio, Ningsih 2019. Analisis abnormal return saham bulan 

Ramadhan 

 

Ziemba, W.T., & Hensel, C.R. 1994. Worldwide Security Market Anomalies. 

Physical Science and Engineering, 347, 495-509 

 

Zulfitra, Z.,& Tumanggor, M. (2020). Reaksi Pasar Modal Index LQ45, 

Index Consumer Goods, Index Manufacture dan Index Finance pada 

Peristiwa Pandemi COVID-19 April 2020 di Indonesia. Jurnal 

Semarak, 3(3), 1-10. 

 

Dokumen Lembaga: 

Kemenkeu. https://klc.kemenkeu.go.id/tag/emh/ . Diakses 11 November 2020 

https://klc.kemenkeu.go.id/tag/emh/


58 
 

Rizky Akbar, 2021 

Analisis Ramadhan Effect pada Abnormal Return Subsektor Food and Beverage di Bursa Efek Indonesia (BEI) 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen 

[www.upnvj.ac.id - www.library.upnvj.ac.id - www.repository.upnvj.ac.id] 

Historical price Yahoo Finance: Diakses 9 November 2020 

https://finance.yahoo.com/quote/MYOR.JK/history?p=MYOR.JK  

https://finance.yahoo.com/quote/PSDN.JK/history?p=PSDN.JK  

https://finance.yahoo.com/quote/ROTI.JK/history?p=ROTI.JK  

https://finance.yahoo.com/quote/SKBM.JK/history?p=SKBM.JK  

https://finance.yahoo.com/quote/SKLT.JK/history?p=SKLT.JK  

https://finance.yahoo.com/quote/STTP.JK/history?p=STTP.JK  

https://finance.yahoo.com/quote/AISA.JK/history?p=AISA.JK  

https://finance.yahoo.com/quote/ALTO.JK/history?p=ALTO.JK  

https://finance.yahoo.com/quote/CEKA.JK/history?p=CEKA.JK 

https://finance.yahoo.com/quote/ULTJ.JK/history?p=ULTJ.JK  

https://finance.yahoo.com/quote/ICBP.JK/history?p=ICBP.JK  

https://finance.yahoo.com/quote/INDF.JK/history?p=INDF.JK  

https://finance.yahoo.com/quote/MLBI.JK/history?p=MLBI.JK  

Bursa Efek Indonesia 2020 : Diakses 9 November 2020 

https://www.idx.co.id/produk/indeks/ 

https://idx.co.id/data-pasar/laporan-statistik/fact-book/ 

 

 

https://finance.yahoo.com/quote/MYOR.JK/history?p=MYOR.JK
https://finance.yahoo.com/quote/PSDN.JK/history?p=PSDN.JK
https://finance.yahoo.com/quote/ROTI.JK/history?p=ROTI.JK
https://finance.yahoo.com/quote/SKBM.JK/history?p=SKBM.JK
https://finance.yahoo.com/quote/SKLT.JK/history?p=SKLT.JK
https://finance.yahoo.com/quote/STTP.JK/history?p=STTP.JK
https://finance.yahoo.com/quote/AISA.JK/history?p=AISA.JK
https://finance.yahoo.com/quote/ALTO.JK/history?p=ALTO.JK
https://finance.yahoo.com/quote/CEKA.JK/history?p=CEKA.JK
https://finance.yahoo.com/quote/ULTJ.JK/history?p=ULTJ.JK
https://finance.yahoo.com/quote/ICBP.JK/history?p=ICBP.JK
https://finance.yahoo.com/quote/INDF.JK/history?p=INDF.JK
https://finance.yahoo.com/quote/MLBI.JK/history?p=MLBI.JK
https://www.idx.co.id/produk/indeks/
https://idx.co.id/data-pasar/laporan-statistik/fact-book/

	DAFTAR PUSTAKA

