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DETERMINANTS ANALYSIS OF FIRM VALUE IN THE AGRICULTURE 

SECTOR ON INDONESIA STOCK EXCHANGE 

 

 

By Rizky Shafira Hazaroh 

ABSTRACT 

Abstract 

 

 

The purpose of this study is to see the determinants of firm value, related to 

profitability variables which are measured using Return on Equity (ROE), Debt 

Policy is measured by Debt Equity Ratio (DER), Investment Decisions are 

measured by Price Earning Ratio (PER), and CSR is measured by Corporate Social 

Responsibility Disclosure Index (CSRDI). The population in this study are 

agricultural sector companies on the Indonesia Stock Exchange in 2016-2019. 

Obtained 8 samples of agricultural companies during the 4 years research period. 

Data analysis was carried out with Microsoft Excel 2019 and hypothesis testing 

with Panel Data Regression Analysis using the E-Views 10.0 program, with a 

significance level of 5%. This study shows the results that (1) profitability (ROE) 

does not significantly affect firm value (PBV), (2) debt policy (DER) does not 

significantly affect firm value (PBV), (3) investment decisions (PER) do not have 

significant effect on firm value (PBV), and (4) Corporate Social Responsibility 

(CSRDI) has a significantly negative effect on firm value (PBV). 

 

Keywords: profitability, debt policy, investment decision, Corporate Social 

Responsibility, and firm value  
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ANALISIS DETERMINAN NILAI PERUSAHAAN PADA SEKTOR 

PERTANIAN DI BURSA EFEK INDONESIA 

 

 

Oleh Rizky Shafira Hazaroh 

ABSTRAK 

Abstrak 

 

Tujuan penelitian ini untuk melihat determinan nilai perusahaan, terkait 

variabel profitabilitas yang diukur menggunakan Return on Equity (ROE), 

Kebijakan Hutang diukur dengan Debt Equity Ratio (DER), Keputusan Investasi 

diukur dengan Price Earning Ratio (PER), dan CSR diukur dengan Corporate 

Social Responsibility Disclosure Index (CSRDI). Populasi dalam penelitian ini 

adalah perusahaan sektor pertanian di Bursa Efek Indonesia tahun 2016-2019. 

Didapat 8 sampel perusahaan pertanian selama 4 tahun periode penelitian. Analisis 

data dilakukan dengan Microsoft Excel 2019 dan uji hipotesis dengan Analisis 

Regresi Data Panel menggunakan program E-Views 10.0, dengan tingkat 

signifikansi yaitu 5%. Penelitian ini menunjukkan hasil bahwa (1)profitabilitas 

(ROE) tidak mempengaruhi nilai perusahaan (PBV) secara signifikan, (2)kebijakan 

hutang (DER) tidak mempengaruhi nilai perusahaan (PBV) secara signifikan, 

(3)keputusan investasi (PER) tidak memiliki pengaruh akan nilai perusahaan (PBV) 

secara signifikan, dan (4)Corporate Social Responsibility (CSRDI) memiliki 

pengaruh akan nilai perusahaan (PBV) secara signifikan negatif. 

 

Kata Kunci: profitabilitas, kebijakan hutang, keputusan investasi, Corporate 

Social Responsibility, dan nilai perusahaan 
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