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The Effect Of Voluntary Disclosure Of Financial And Capital 

Market Data And Family Ownership Against Earning Management 

 

 
By Fairus Reyna Imayanti 

 

 

Abstract 
 

 

The purpose of this research is to determine the effect of voluntary disclosure of 

financial and capital market data (FCMD) and family ownership of earnings 

management. This research also uses leverage, profitability, and firm size as 

control variables. The earnings management in this study was measured using 

Kasznik and Modified Jones Model measurement. The population in this research 

is manufacturing companies listed on the Indonesia Stock Exchange in the period 

2016 – 2018. The amount of sample is 399 companies for every model. Hypothesis 

testing in this test uses Linear Regression Panel Data with Stata version 13. The 

results of the test show that, voluntary disclosure of financial and capital market 

data and family ownership had no influence on earnings management. 

 

Keywords: Voluntary Disclosure of Financial and Capital Market Data, Family 

Ownership, and Earnings Management 
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Pengaruh Voluntary Disclosure Of Financial And Capital Market 

Data Dan Kepemilikan Keluarga Terhadap Manajemen Laba 

 

 
Oleh Fairus Reyna Imayanti 

 

 

Abstrak 

 

 

Tujuan idari ipenelitian iini iadalah iuntuk imengetahui ipengaruh ivoluntary idisclosure 

iof ifinancial iand icapital imarket idata idan ikepemilikan ikeluarga iterhadap 

imanajemen ilaba. iPenelitian iini ijuga imenggunakan ileverage, iprofitabilitas idan 

iukuran iperusahaan isebagai ivariabel kontrol. Dalam penelitian ini untuk mengukur 

variabel manajemen laba menggunakan dua model, yaitu model Kasznik dan 

Modified Jones Model. Populasi dalam penelitian ini adalah perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) untuk periode 2016-

2018. Jumlah sampel yang diolah adalah 399 untuk setiap model. Metode analisis 

yang digunakan adalah analisis regresi linear data panel dengan Stata versi 13. 

Hasil dari pengujian ini menunjukkan hasil bahwa, voluntary disclosure of 

financial and capital market data dan kepemilikan keluarga tidak berpengaruh 

terhadap manajemen laba. 

 

Kata Kunci: Voluntary Disclosure of Financial and Capital Market Data, 

Kepemilikan Keluarga, dan Manajemen Laba. 
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