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THE GAP BETWEEN ESG DISCLOSURE SCORE AND ESG 

PERFORMANCE SCORE: A COMPARATIVE STUDY OF 

PUBLICLY LISTED COMPANIES IN ASEAN-5 IN THE YEAR 

OF 2020-2024. 

 

By Arissa Aqilah Hanifah 

 

Abstract 

This study aims to examine the gap between ESG Disclosure Score and ESG 

Performance Score among publicly listed companies in ASEAN-5 during the 2020–

2024 period. The study uses secondary data obtained from the Bloomberg ESG 

Database. The sample consists of 105 companies or 525 firm-year observations 

selected using the purposive sampling method. Data analysis was conducted using 

the Wilcoxon Signed-Rank Test, Kruskal-Wallis Test, Mann-Whitney U Test, and 

Spearman correlation analysis with SPSS version 30. The results show significant 

differences between ESG Disclosure Score and ESG Performance Score in the 

Philippines and Singapore, while no significant differences are found in Indonesia, 

Malaysia, and Thailand. In addition, significant differences in ESG Gap are found 

across ASEAN-5 countries. The correlation analysis reveals a positive and 

significant relationship between ESG Disclosure Score and ESG Performance 

Score in Indonesia, Malaysia, Singapore, and Thailand, whereas no significant 

relationship is found in the Philippines. 

Keywords: ESG Disclosure Score, ESG Performance Score, ESG Gap, ASEAN-5. 
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KESENJANGAN ESG DISCLOSURE SCORE DAN ESG 

PERFORMANCE SCORE : STUDI KOMPARATIF PADA 

PERUSAHAAN PUBLIK DI ASEAN-5 PERIODE 2020–2024 

 

Oleh Arissa Aqilah Hanifah 

 

Abstrak 

Penelitian ini bertujuan untuk menganalisis kesenjangan antara ESG Disclosure 

Score dan ESG Performance Score pada perusahaan publik ASEAN-5 periode 

2020–2024. Penelitian menggunakan data sekunder yang diperoleh dari Bloomberg 

ESG Database. Sampel penelitian terdiri dari 105 perusahaan atau 525 observasi 

perusahaan-tahun yang dipilih menggunakan metode purposive sampling. Analisis 

data dilakukan menggunakan uji Wilcoxon Signed-Rank, Kruskal-Wallis, Mann-

Whitney U, dan korelasi Spearman dengan bantuan perangkat lunak SPSS versi 30. 

Hasil penelitian menunjukkan bahwa terdapat perbedaan signifikan antara ESG 

Disclosure Score dan ESG Performance Score pada Filipina dan Singapura, 

sedangkan Indonesia, Malaysia, dan Thailand tidak menunjukkan perbedaan yang 

signifikan. Terdapat juga perbedaan ESG Gap yang signifikan antar negara 

ASEAN-5. Hasil korelasi menunjukkan hubungan positif dan signifikan antara 

ESG Disclosure Score dan ESG Performance Score pada Indonesia, Malaysia, 

Singapura, dan Thailand, sedangkan Filipina tidak menunjukkan hubungan yang 

signifikan. 

Kata Kunci: ESG Disclosure Score, ESG Performance Score, ESG Gap, ASEAN-

5. 
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