
 

 
 

 

 

 

PENGARUH STRUKTUR MODAL DAN CORPORATE SOCIAL 

RESPONSIBILITY (CSR) TERHADAP PROFITABILITAS 

PADA EMITEN YANG TERDAFTAR DALAM INDEKS LQ45 

PERIODE 2022-2025 

 

 

 

SKRIPSI
 

 

 

 

ALFIAN ABDILLAH  2210112207 

 

 

 

PROGRAM STUDI AKUNTANSI PROGRAM SARJANA

FAKULTAS EKONOMI DAN BISNIS 

UNIVERSITAS PEMBANGUNAN NASIONAL “VETERAN” JAKARTA
2026  



 

 

 

 

PENGARUH STRUKTUR MODAL DAN CORPORATE SOCIAL 

RESPONSIBILITY (CSR) TERHADAP PROFITABILITAS 

PADA EMITEN YANG TERDAFTAR DALAM INDEKS LQ45 

PERIODE 2022-2025 

 

 

 

Skripsi 

Diajukan Sebagai Salah Satu Syarat Untuk Memperoleh Gelar 

Sarjana Akuntansi 

 

 

 

ALFIAN ABDILLAH  2210112207 

 

 

 

PROGRAM STUDI AKUNTANSI PROGRAM SARJANA

FAKULTAS EKONOMI DAN BISNIS 

UNIVERSITAS PEMBANGUNAN NASIONAL “VETERAN” JAKARTA
2026  



 

iii 
 

PERNYATAAN ORISINALITAS 

 

 



 

iv 
 

PERSETUJUAN PUBLIKASI 

 

 



 

v 
 

LEMBAR PENGESAHAN 

 

 



 

vi 
 

The Influence of Capital Structure and Corporate Social Responsibility on 

Profitability of Companies Listed in the LQ45 Index for the 2022 - 2025 Period 

 

 

 

By Alfian Abdillah 

 

Abstract 

   This study aims to examine the effect of Capital Structure and Corporate Social 

Responsibility (CSR) on the profitability of companies listed in the LQ45 Index during the 2022–

2025 period. Employing a quantitative research approach, secondary data were collected from 

the companies' annual financial reports and sustainability reports. Using a purposive sampling 

technique, 29 companies were selected as the research sample, resulting in 116 panel data 

observations. In this study, Capital Structure was measured using the Debt-to-Equity Ratio 

(DER), Corporate Social Responsibility was measured using the Corporate Social Responsibility 

Index (CSRI), and profitability was measured using Earnings per Share (EPS). In addition, Firm 

Size, measured by the natural logarithm of total assets, was included as a control variable. The 

data were analyzed using panel data regression with STATA 14 software. The findings indicate 

that Capital Structure and Corporate Social Responsibility do not have a statistically significant 

effect on profitability. In contrast, Firm Size has a positive and statistically significant effect on 

profitability. This study is subject to several limitations, including the relatively low explanatory 

power of the independent variables in explaining variations in profitability and the relatively 

short observation period, which covers only four years. 

 

 Keywords: Capital Structure; Corporate Social Responsibility; Profitability; Debt to Equity 

Ratio; Earnings Per Share; LQ45. 
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 Pengaruh Struktur Modal dan Corporate Social Responsibility   

terhadap Profitabilitas pada Emiten yang Terdaftar dalam Indeks 

LQ45 Periode 2022-2025 

 

 

 

Oleh Alfian Abdillah 

 

Abstrak 

 

  Penelitian ini bertujuan untuk mengkaji dampak Struktur Modal dan Corporate 

Social Responsibility (CSR) terhadap Profitabilitas perusahaan yang tergabung dalam 

indeks LQ45 selama periode 2022–2025. Menggunakan pendekatan kuantitatif, data 

sekunder dikumpulkan dari laporan keuangan tahunan dan laporan keberlanjutan 

perusahaan. Melalui metode purposive sampling, sebanyak 29 perusahaan dipilih 

sebagai sampel, sehingga menghasilkan 116 data observasi. Dalam studi ini, Struktur 

Modal diukur menggunakan Debt to Equity Ratio (DER), CSR dievaluasi melalui 

Corporate Social Responsibility Index (CSRI), dan Profitabilitas dinilai berdasarkan 

Earning Per Share (EPS). Selain itu, Ukuran Perusahaan (Firm Size) yang dihitung 

dari logaritma natural total aset turut dilibatkan sebagai variabel kontrol. Data tersebut 

kemudian dianalisis dengan metode regresi data panel menggunakan perangkat lunak 

STATA 14. Hasil analisis membuktikan bahwa Struktur Modal dan CSR tidak 

memiliki pengaruh yang signifikan terhadap Profitabilitas. Sebaliknya, Ukuran 

Perusahaan terbukti memberikan dampak yang positif dan signifikan terhadap 

Profitabilitas. Penelitian ini memiliki beberapa keterbatasan, yaitu rendahnya 

kemampuan variabel independen dalam menjelaskan fluktuasi profitabilitas, serta 

rentang waktu pengamatan yang cukup singkat, yakni hanya empat tahun. 

 Kata Kunci: Struktur Modal; Corporate Social Responsibility; Profitabilitas; Debt to Equity 

Ratio; Earning Per Share; LQ45. 



 

viii 
 

PRAKATA 

  Puji dan syukur penulis panjatkan ke hadirat Allah SWT atas segala 

rahmat, karunia, serta hidayah-Nya, sehingga penulis dapat menyelesaikan 

skripsi yang berjudul "Pengaruh Struktur Modal dan Corporate Social 

Responsibility terhadap Profitabilitas pada Perusahaan yang Terdaftar dalam 

Indeks LQ45 Periode 2022–2025". Skripsi ini disusun sebagai salah satu syarat 

untuk memperoleh gelar Sarjana Akuntansi pada Program Studi Akuntansi. 

Dalam proses penyusunan skripsi ini, penulis menyadari bahwa 

penyelesaiannya tidak terlepas dari bantuan, dukungan, bimbingan, serta doa 

dari berbagai pihak. Oleh karena itu, pada kesempatan ini penulis ingin 

menyampaikan ucapan terima kasih yang sebesar-besarnya kepada: 

1. Allah SWT yang senantiasa memberikan kesehatan, kemudahan, dan kekuatan 

kepada penulis dalam menyelesaikan skripsi ini. 

2. Kedua orang tua dan seluruh keluarga tercinta yang selalu memberikan doa, 

kasih sayang, motivasi, serta dukungan moral maupun material kepada penulis. 

3. Bapak Amdi Very Dharma, Ak, M.Acc, CA, CGCAE sebagai  dosen 

pembimbing yang telah meluangkan waktu, memberikan arahan, masukan, 

kritik, dan saran yang sangat bermanfaat selama proses penyusunan skripsi ini. 

4. Bapak/Ibu dosen Program Studi Akuntansi yang telah memberikan ilmu 

pengetahuan dan pengalaman selama masa perkuliahan. 

5. Seluruh teman-teman dan pihak lain yang telah memberikan dukungan, 

semangat, serta bantuan selama proses penyusunan skripsi ini. 

6. Anjani Rahma Fitriana selaku support system yang memberikan motivasi serta 

menemami proses pengerjaan penelitian ini hingga selesai. 

   Penulis menyadari bahwa skripsi ini masih memiliki keterbatasan dan 

belum sepenuhnya sempurna. Oleh karena itu, penulis mengharapkan kritik dan 

saran yang membangun dari berbagai pihak sebagai bahan perbaikan di masa 

yang akan datang. 

 Akhir kata, penulis berharap semoga skripsi ini dapat memberikan manfaat bagi 

pengembangan ilmu pengetahuan, khususnya di bidang akuntansi, serta 



 

ix 
 

menjadi referensi bagi peneliti selanjutnya yang ingin mengkaji topik mengenai 

struktur modal, corporate social responsibility, dan profitabilitas perusahaan. 

 

Jakarta, 26 Juni 2026 

 

 

 

Alfian Abdillah 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

x 
 

DAFTAR ISI 

PERNYATAAN ORISINALITAS ............................................................................ iii 

PERSETUJUAN PUBLIKASI .................................................................................. iv 

LEMBAR PENGESAHAN ........................................................................................ v 

ABSTRACT ................................................................................................................. vi 

ABSTRAK ................................................................................................................. vii 

PRAKATA ................................................................................................................ viii 

DAFTAR ISI ................................................................................................................ x 

DAFTAR TABEL...................................................................................................... xii 

DAFTAR GAMBAR ................................................................................................ xiii 

DAFTAR LAMPIRAN ............................................................................................ xiv 

BAB I ............................................................................................................................ 1 

PENDAHULUAN ........................................................................................................ 1 

1.1 Latar Belakang..................................................................................................... 1 

1.2 Rumusan Masalah ............................................................................................. 14 

1.3 Tujuan Penelitian ............................................................................................... 14 

1.4 Manfaat Penelitian ............................................................................................. 14 

1.4.1 Manfaat Teoritis .......................................................................................... 14 

1.4.2 Manfaat Praktis ........................................................................................... 15 

BAB II ........................................................................................................................ 17 

TINJAUAN PUSTAKA ............................................................................................ 17 

2.1 Landasan Teori .................................................................................................. 17 

2.1.1 Teori StakeHolder ....................................................................................... 17 

2.1.2 Teori Signalling .......................................................................................... 18 

2.1.3 Teori Trade Off ........................................................................................... 21 

2.1.4 Profitabilitas ................................................................................................ 22 

2.1.5 Struktur Modal ............................................................................................ 27 

2.1.6 Corporate Social Responsibility (CSR) ...................................................... 32 

2.1.7 Ukuran Perusahaan (Firm Size) .................................................................. 34 

2.2 Hasil Penelitian Sebelumnya ............................................................................. 35 

2.3 Kerangka Penelitian........................................................................................... 74 

2.4 Pengembangan Hipotesis................................................................................... 76 

2.4.1 Pengaruh struktur modal terhadap Profitabilitas ........................................ 76 

2.4.2 Pengaruh corporate social responcibility (CSR) terhadap Profitabilitas ... 78 



 

xi 
 

BAB III ....................................................................................................................... 80 

METODE PENELITIAN ......................................................................................... 80 

3.1 Definisi Operasional dan Pengukuran Variabel ................................................ 80 

3.1.1 Definisi Operasional ................................................................................... 80 

3.1.2 Pengukuran Variabel................................................................................... 81 

3.2 Penentuan Populasi dan Sampel ........................................................................ 86 

3.2.1 Populasi ....................................................................................................... 86 

3.2.2 Sampel ........................................................................................................ 86 

3.3 Teknik Pengumpulan Data ................................................................................ 87 

3.3.1 Jenis Data .................................................................................................... 87 

3.3.2 Sumber Data ............................................................................................... 87 

3.3.3 Pengumpulan Data ...................................................................................... 88 

3.4 Teknik Analisis dan Uji Hipotesis ..................................................................... 89 

3.4.1 Uji Statistik Deskriptif ................................................................................ 89 

3.4.2 Uji Pemilihan Model Regresi Data................................................................. 90 

3.5 Uji Asumsi Klasik ............................................................................................. 94 

3.6 Uji Hipotesis ...................................................................................................... 95 

3.7 Model regresi ..................................................................................................... 97 

BAB IV ....................................................................................................................... 99 

HASIL DAN PEMBAHASAN ................................................................................. 99 

4.1 Deskripsi Objek Penelitian ................................................................................ 99 

4.2 Deskripsi Data Penelitian ................................................................................ 100 

4.3 Uji Hipotesis dan Analisis ............................................................................... 101 

4.3.1 Analisis Statistika Deskriptif .................................................................... 101 

4.3.2 Uji Model Data Panel ............................................................................... 105 

4.3.3 Uji Asumsi Klasik ..................................................................................... 107 

4.3.4 Uji Kelayakan Model ................................................................................ 113 

4.3.5 Model Regresi .............................................................................................. 117 

4.4 Pembahasan ..................................................................................................... 117 

4.4.1 Struktur modal dan Profitabilitas .............................................................. 117 

4.4.2 Corporate Social Responsibility dan Profitabilitas ................................... 119 

BAB V ....................................................................................................................... 122 

KESIMPULAN ........................................................................................................ 122 

DAFTAR PUSTAKA .............................................................................................. 125 

RIWAYAT HIDUP ................................................................................................. 132 

LAMPIRAN ............................................................................................................. 133 

 



 

xii 
 

DAFTAR TABEL 

Tabel 2. 1 Penelitian Terdahulu ............................................................................................. 68 

Tabel 3. 1 Pengukuran Skala Variabel ................................................................................... 85 

Tabel 4. 1 Kriteria Pengambilan Sampel ................................................................................ 99 

Tabel 4. 2 Hasil Statistik Deskriptif ..................................................................................... 101 

Tabel 4. 3 Hasil Uji Chow .................................................................................................... 105 

Tabel 4. 4 Hasil Uji LM ....................................................................................................... 106 

Tabel 4. 5 Hasil Uji Hausman .............................................................................................. 106 

Tabel 4. 6 Hasi Uji Normalitas ............................................................................................. 107 

Tabel 4. 7 Uji Normalitas Setelah Winsor ............................................................................ 108 

Tabel 4. 8 Hasil Uji Multikoliinearitas ................................................................................. 109 

Tabel 4. 9 Uji Multikolinearitas Setelah Centering .............................................................. 110 

Tabel 4. 10 Hasil Uji Heteroskedastisitas ............................................................................. 111 

Tabel 4. 11 Hasil Uji Autokorelasi ....................................................................................... 112 

Tabel 4. 12 Hasil Uji T ......................................................................................................... 115 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 
 

DAFTAR GAMBAR 

Gambar 1. 1 Pergerakan indeks LQ45 2022-2025 ........................................................ 2 

Gambar 1. 2 Fluktuasi EPS 10 sampel emiten LQ45 periode 2022-2025 .................... 5 

Gambar 1. 3 Fluktuasi nilai DER 10 emiten LQ45 Periode 2022-2025 ....................... 9 

Gambar 2. 1 Kerangka model penelitian..................................................................... 75 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiv 
 

DAFTAR LAMPIRAN 

Lampiran 1 Sampel Perusahaan ...............................................................................133 
Lampiran 2 Data Struktur Modal Perusahaan LQ45 .....................................................134 
Lampiran 3 Data CSR Sesuai GRI 401-418 ................................................................139 
Lampiran 4 Data EPS Tahun 2022-2025 ....................................................................142 
Lampiran 5 Data Ukuran perusahaan (Total Aset) .......................................................145 
Lampiran 6 Uji statistika deskriptif ...........................................................................148 
Lampiran 7 Uji Chow .............................................................................................148 
Lampiran 8 Uji LM ................................................................................................149 
Lampiran 9 Uji Hausman ........................................................................................149 
Lampiran 10 Uji Normalitas sebelum winsor..............................................................149 
Lampiran 11 Uji Normalitas sesudah winsor ..............................................................150 
Lampiran 12 Uji multikolinearitas sebelum centering ..................................................150 
Lampiran 13 Uji multikolinearitas sesudah centering ...................................................150 
Lampiran 14 Uji Heteroskedastisitas .........................................................................151 
Lampiran 15 Uji Autokorelasi ..................................................................................151 
Lampiran 16 Uji r ..................................................................................................151 
Lampiran 17 Uji T .................................................................................................151 
Lampiran 18 Uji F .................................................................................................152 
 

 

 

 

 

 

 

 

 

 


