DAFTAR PUSTAKA

Alves, C. and V. Mendes (2004), “Corporate Governance Policy and Company
Performance: the Portuguese Case”, Corporate Governance: An
International Review, Vol. 12, No.3.

Anderson, R.C. and D.M. Reeb (2003), “Founding-Family Ownership and Firm
Performance: Evidence from the S&P 500, Journal of Finance 58, 1301—
1328.

Anderson, R.C., S.A. Mansi, and D.M. Reeb (2002), “Founding Family
Ownership and the Agency Cost of Debt”, Working Paper, www.ssrn.com,
27 Januari 2007.

Anand, A., F. Milne and L. Purda (2006), “Voluntary Adoption of Corporate
Governance Mechanisms”, \Working Paper, www.ssrn.com, 4 Februari
2007.

Arifin, Z (2003), “Masalah Agensi dan Mekanisme Kontrol pada Perusahaan
dengan Struktur Kepemilikan Terkonsentrasi yang Dikontrol Keluarga:
Bukti dari Perusahaan Publik di Indonesia”, Disertasi Pascasarjana FEUI,
dalam Siagian,

Arsjah, R.J (2005), “Hubungan Corporate Governance, Nilai Perusahaan, dan
Pengelolaan Laba di Bursa Efek Jakarta”, Disertasi Program Pascasarjana
IImu Manajemen FEUI.

Bauer, Rob., N. Guenster and R. Otten (2004), “Empirical Evidence on Corporate
Governance in Europe: The Effect on Stock Returns, Firm Value and
Performance”, Journal of Asset Management, VVol.5, No. 2, 91-104.

Beiner, S., W. Drobetz, M.M. Schmid, and H. Zimmermann (2005), “An
Integrated Framework of Corporate Governance and Firm Valuation”,
Working Paper, www.ssrn.com, 10 Februari 2007.

Bianco, M. and P. Casavola (2002), “Italian corporate governance: Effects of
financial structure and firm performace”, European Economic Review,
43, 1057-10609.

Bhagat S., and B. Black (2002), “The Non-Correlation Between Board
Independece and Long-Term Firm Performance”, Journal of Corporation
Law, 2002, 27, 2, 231-273.

Black, B. (2001), “The Corporate Governance Behavior and Market Value of
Russian Firms”, Emerging Market Review, Vol. 2, 89-108.

Black, B.S., H. Jang and W. Kim (2005), “Does Corporate Governance Predict
Firms’ Market Value? Evidence from Korea”, Forthcoming Journal of
Law, Economics & Organization.

116

UPN " VETERAN' JAKARTA



Black, B.S., H. Jang and W. Kim (2006), “Predicting Firms’ Corporate
Governance Choices: Evidence from Korea”, Journal of Corporate
Finance, Vol. 12, 660-691.

Blom, J., and M.B.J. Schauten (2006), “Corporate governance and the cost of
debt”, Working Paper. www.ssrn.com, 4 Februari 2007.

Boardman, A., R. Freedman, and C. Eckel (2003), “The Price of Government
Ownership: A Study of the Domtar Takeover”, Journal of Public
Economics, Vol. 31, 161-180.

Brown, L.D. and M.L. Caylor (2006), “Corporate Governance and Firm
Valuation”, Journal of Accounting and Public Policy, Vol. 25, 409-434.

Burkart, Mike, Fausto Paununzi, and Andrei Shleifer 2003, Family firms, Journal
of Finance 58 (5), 2167-2201)

Carvalhal-da-Silva, A. and R. Leal (2005), “Corporate Governance, Market
Valuation and Dividend Policy in Brazil”, Working Paper, www.ssrn.com,
4 Februari 2007.

Chen, K.C.W, Z. Chen, and K.C.JJ Wei (2003), “Disclosure, Corporate
Governance, and The Cost of Equity Capital: Evidence of Asia’s
Emerging Markets”, Working Paper, www.ssrn.com, 4 Februari 2007.

Chen, Z., Y.. Cheung, A. Stouraitis, and A.W.S. Wong (2005), “Ownership
Concentration, Firm Performance, and Dividend Policy in Hong Kong”,
Pacific-Basin Finance Journal, 13, 431-449.

Chen, G., M. Firth, D.N. Gao, and O.M. Rui (2005), “Ownership structure,
corporate governance, and fraud: Evidence from China”, Journal of
Corporate Finance, 12, 424-448.

Chi, Jianxin (Daniel) (2005), “Understanding the Endogenity Between Firm
Value and Shareholder Rights”, Financial Management Vol.34, No. 4, 65-
76.

Chua, C.T., C.S. Eun and S. Lai (2007), “Corporate Valuation Around the World:
The Effects of Governance, Growth and Openness”, Journal of Banking &
Finance, Vol. 31, 35-56.

Claessensetal, “Who Controls East Asian Corporations, “(Makalah, world
Bank,1999).

Claessens, Stijn, Simeon Djankov, Joseph R.H. Fan, dan Larry H.P.
Lang,2002,Disentangling The incentive and entrenchment effect so flarge
shareholdings, Journal of Finance 57 (6).2741-2771.

Claessens Stijin, “Corporate Governance and Development Focus 17, (Makalah
disampaikan Pada Global Corporate Governance Forum, 2003).

117

UPN " VETERAN' JAKARTA



Coffee, J.C. 1991. “Liquidity versus Control: The Institutional Investor as
Corporate Monitor”, Columbia Law Review, 1277-1368, dalam Firth, M.,
P.M.Y. Fung and O.M. Rui (2002), “Simultaneous Relationships among
Ownership, Corporate Governance, and Financial Performance”, Working
Paper, www.ssrn.com, 4 Februari 2007.

Craswell, A.T., S.L. Taylor and R.A. Saywell (1997), “Ownership Structure and
Corporate Performance: Australian Evidence”, Pacific-Basin Finance
Journal, Vol. 5, 301-323.

Daniri, M.A. (2005), “Good Corporate Governance: Konsep dan Praktik
Penerapannya Dalam Konteks Indonesia”, dalam Rahadian, Y (2006),
“Ringkasan Buku Good Corporate Governance: Konsep dan Praktik
Penerapannya Dalam Konteks Indonesia”. Tugas Akhir Mata Ajaran
Seminar Investasi dan Pasar Modal Program Pascasarjana Ilmu Akuntansi
FEUL.

Damodaran, A. (2002), “Valuation, 2nd Edition”, dalam Arsjah, R.J. (2005),
“Hubungan Corporate Governance, Nilai Perusahaan, dan Pengelolaan
Laba di Bursa Efek Jakarta”, Disertasi Program Pascasarjana Ilmu
Manajemen FEUI.

De Miguel, A., J. Pindado and C. De La Torre (2004). “Ownership Structure and
Firm Value: New Evidence from Spain. Strategic Management Journal”,
Vol. 25, 1199-1207.

Di Miceli da Silveira, A. and L.A.B. de C. Barros (2006), “Corporate Governance
Quality and Firm Value in Brazil”, Working Paper, www.ssrn.com, 4
Februari 2007.

Durnev, A. dan E.H. Kim. 2002. To steal or not to steal: Firm attributes, legal
environment, and valuation. http://papers.ssrn.com

Ekspropriasi pemegang saham minoritas dalam struktur kepemilikan ultimate,
symposium nasional akuntansi (sna) Bab 2

Fama, E., and M. Jensen (1983), “Separation of Ownership and Control”, Journal
of Law and Economics 26, 301-325.

FCGI jilid 1II seri tata kelola perusahaan “peranan dewan komisaris dan komite
audit dalam pelaksanaan CG (tata kelola perusahaan)

Firth, M., P.M.Y. Fung and O.M. Rui (2002), “Simultaneous Relationships among
Ownership, Corporate Governance, and Financial Performance”, Working
Paper, www.ssrn.com, 4 Februari 2007.

Gedajlovic, Eric R, dan Daniel M. Shapiro. 1998. Managemet and Ownership
Effects : Evidence from Five Countries Strategic Management Journal 19 :

118

UPN " VETERAN' JAKARTA


http://papers.ssrn.com/

553-553 dalam Sekar Mayangsari Jurnal Riset Akuntansi Indonesia Vol 7.
No.2, Mei 2004.

Gompers, P. A., L. Ishii and A. Metrick (2003), “Corporate Governance and
Equity Prices”, Quarterly Journal of Economics, Vol. 118, 107-155.

Guijarati, D.N. (2003), Basic Econometrics, 4th Edition, McGraw-Hill Higher
Education.

James R. Barth & Gerard Caprio, Jr. & Ross Levine, 2002. "Bank Regulation
and Supervision: What Works Best?," NBER Working Papers 9323,
National Bureau of Economic Research, Inc

Joh, Sung Wook 2003, Corporate governance and firm profitability : Evidence
from Korea Before the economi ccrisis, Journal of Financial Economic 68,
287-322.

Kim, Euysung (2006), “The Impact of Family Ownership and Capital Structures
on Productivity Performance of Korean Manufacturing Firms: Corporate
Governance and the Chaebol Problem”, Journal of The Japanese and
International Economies, Vol. 20, 209-233.

Klapper, L.F. and 1. Love (2004), “Corporate Governance, Investor Protection,
and Performance in Emerging Markets”, Journal of Corporate Finance,
Vol.10, 703-728.

Kole, S.R. and J.H. Mulherin (1997), “The Government as a Sharcholder: A Case
from the United States”, Journal of Law and Economics, Vol. 60, No.1, 1-
22.

Komite Nasional Kebijakan Governance, (2004). Pedoman Tentang Komisaris
Independen. http://www.governance-indonesia.or.id/main.htm.

La Porta, Rafael; F. Lopez-de-Silanes; A. Shleifer; dan R. Vishny. 1997. Legal
determinant of external finance. Journal of Finance 52, hal.: 1131-1150.

La Porta, R., F. Lopez-de-Silanes and A. Shleifer (1999), “Corporate Ownership
Around the World”, The Journal of Finance, Vol. LIV, No. 2, 471-517.

La Porta, Rafael; F. Lopez-de-Silanes; A. Shleifer; dan R. Vishny. 2000. Investor
protection and corporate governance. Journal of Financial Economics, 58,
hal. 3-27.

Lemmons, M.L. and K.V.Lins (2003), “Ownership Structure, Corporate
Governance, and Firm Value: Evidence from the East Asian Financial
Crisis”, The Journal of Finance, Vol.58, No. 4, 1445-1468.

Maury, B. (2006), “Family Ownership and Firm Performance: Empirical
Evidence from Western European Corporations”, Journal of Corporate
Finance, Vol. 12, 321— 341.

119

UPN " VETERAN' JAKARTA


http://ideas.repec.org/p/nbr/nberwo/9323.html
http://ideas.repec.org/p/nbr/nberwo/9323.html
http://ideas.repec.org/s/nbr/nberwo.html
http://www.governance-indonesia.or.id/main.htm

McConaughny, D.L., C.H. Matthews and A.S. Fialko (2001), “Founding Family
Controlled Firms: Performance, Risk, and Value”, Journal of Small
Business Management, VVol. 39, No. 1, 31-49.

Num, S-W and C.S. Lum (2005), “Survey of Bank’s Corporate Governance in
Indonesia, Republic of Korea, Malaysia, and Thailand”, Working Paper
ADB, dalam Siagian, F.T., S.V.N.P. Siregar dan Y. Rahadian (2006),
“Hubungan antara Corporate Governance, Struktur Kepemilikan, Kualitas
Pelaporan, dan Nilai perusahaan — menggunakan Persamaan Simultan:
Studi atas Perusahaan Publik di BEJ”, Departemen Akuntansi FEUI.

OECD (2004), OECD Principles of Corporate Governance, dalam Siagian, F.T.,
S.V.N.P. Siregar dan Y. Rahadian (2006), “Hubungan antara Corporate
Governance, Struktur Kepemilikan, Kualitas Pelaporan, dan Nilai
perusahaan — menggunakan Persamaan Simultan: Studi atas Perusahaan
Publik di BEJ”, Departemen Akuntansi FEUT.

Peraturan Bank Idonesia Nomor 8/4/PBI/2006 Tentang Pelaksanaan GOOD
CORPORATE GOVERNANCE bagi Bank Umum

Rahadian, Y. dan A. Selowidodo (2006), “Investigasi Empiris: Kebijakan
Leverage Perusahaan Manufaktur di Indonesia — Sebuah Penjelasan
Berbasis Trade-off Theory”, Tugas Akhir Mata Ajaran Metode Riset
Akuntansi — Program Pascasarjana llmu Akuntansi FEUI.

Rahadian, Y (2006), “Reinvestigation The Price of Discretionary Accruals”,
Tugas Akhir Mata Ajaran Seminar Investasi dan Pasar Modal — Program
Pascasarjana limu Akuntansi FEUI.

Rahadian, Y (2006), “Ringkasan Buku Good Corporate Governance: Konsep dan
Praktik Penerapannya Dalam Konteks Indonesia”. Tugas Akhir Mata
Ajaran Seminar Investasi dan Pasar Modal Program Pascasarjana limu
Akuntansi FEUI.

Ramsay, .M. and M. Blair (1993), “Ownership Concentration, Institutional
Investment and Corporate Governance: An Empirical Investigation of 100

Australian Companies”, Melbourne University Law Review, Vol. 19, 153-
194.

Seifert, B., H. Gonenc and J. Wright (2005), “The International Evidence on
Performance and Equity Ownership by Insiders, Blockholders, and

Institutions”, Journal ofMultinational Financial Management, Vol. 15,
171-191.

Shleifer, A. dan R.W. Vishny. (1997). A Survey of Corporate Governance.
Journal of Finance, VVol.52. No.2. Juni, hal.737 -783.

120

UPN " VETERAN' JAKARTA



Sialagan, H. and M. Machfoedz (2006), “Mekanisme Corporate Governance,
Kualitas Laba dan Nilai Perusahaan”, Simposium Nasional Akuntnasi
(SNA) 9, Padang.

Suehiro, A. (2001), “Family Business Gone Wrong? Ownership Patterns and
Corporate Performance in Thailand”, ADB Institute Working Paper, dalam
Siagian, F.T., S.V.N.P. Siregar dan Y. Rahadian (2006), “Hubungan antara
Corporate Governance, Struktur Kepemilikan, Kualitas Pelaporan, dan
Nilai perusahaan — menggunakan Persamaan Simultan: Studi atas
Perusahaan Publik di BEJ”, Departemen Akuntansi FEUI.

the 2" national conference UKWMS Surabaya 08, GoodCorporateGovernance Vs
Bad Corporate Governance : Pemenuhan Kepentingan Antara Para
Pemegang Saham Mayoritas dan Pemegang Saham Minoritas (Surabaya 6
september 2008)

The Indonesian Institute for corporate Governance Hubungan Corporate
Governance dan Kinerja perusahaan (13-10-2009)

Undang-undang Republik Indonesia No. 10 tahun 1998 tentang Perubahan atas
Undang-undang No. 7 Tahun 1992

Yammeesri, J. and S.C. Lodh (2001), “The Effects of Ownership Structure on
Firm Performance: Evidence from Thailand”, Working Paper Hawaii
International Conference on Business, dalam Siagian, F.T., S.V.N.P.
Siregar dan Y. Rahadian (2006), “Hubungan antara Corporate
Governance, Struktur Kepemilikan, Kualitas Pelaporan, dan Nilai
perusahaan — menggunakan Persamaan Simultan: Studi atas Perusahaan
Publik di BEJ”, Departemen Akuntansi FEUI

Yermack, D. (1996), “Higher market valuation of companies with a small board
of directors”, Journal of Financial Economics, 40, 185-211.

121

UPN " VETERAN' JAKARTA



DAFTAR LAMPIRAN

Lampiran 1 : Sampel Penelitian Industri Perbankan Periode 2007-2012

Daftar Sampel Bank 2012

Daftar Sampel Bank 2010

Daftar Sampel Bank 2007

Bank Agro Niaga (AGRO)

Bank Agro Niaga (AGRO)

Bank Agro Niaga (AGRO)

Bank Arha Graha Internasional (INPC)

Bank Arha Graha Internasional (INPC)

Bank Arha Graha Internasional (INPC)

Bank Bukopin (BBKP)

Bank Bukopin (BBKP)

Bank Bukopin (BBKP)

Bank Bumi Arta (BNBA)

Bank Bumi Arta (BNBA)

Bank Bumi Arta (BNBA)

Bank Bumiputera Indonesia (BABP)

Bank Bumiputera Indonesia (BABP)

Bank Bumiputera Indonesia (BABP)

Bank Capital Indonesia (BACA)

Bank Capital Indonesia (BACA)

Bank Capital Indonesia (BACA)

Bank Central Asia (BBCA)

Bank Central Asia (BBCA)

Bank Central Asia (BBCA)

Bank Danamon Indonesia (BDMN)

Bank Danamon Indonesia (BDMN)

Bank Danamon Indonesia (BDMN)

Bank Ekonomi Raharja (BAEK)

Bank Ekonomi Raharja (BAEK)

Bank Ekonomi Raharja (BAEK)

Bank Eksekutif Internasional (BEKS)

Bank Eksekutif Internasional (BEKS)

Bank Eksekutif Internasional (BEKS)

Bank Himpunan Saudara 1906 (SDRA)

Bank Himpunan Saudara 1906 (SDRA)

Bank Himpunan Saudara 1906 (SDRA)

Bank Internasional Indonesia (BNII)

Bank Internasional Indonesia (BNII)

Bank Internasional Indonesia (BNII)

Bank Kesawan (BKSW)

Bank Kesawan (BKSW)

Bank Kesawan (BKSW)

Bank Mandiri Persero (BMRI)

Bank Mandiri Persero (BMRI)

Bank Mandiri Persero (BMRI)

Bank Mayapada Internasional (MAYA)

Bank Mayapada Internasional (MAYA)

Bank Mayapada Internasional (MAYA)

Bank Mega (MEGA)

Bank Mega (MEGA)

Bank Mega (MEGA)

Bank Negara Indonesia (BBNI)

Bank Negara Indonesia (BBNI)

Bank Negara Indonesia (BBNI)

Bank CIMB Niaga (BNGA)

Bank CIMB Niaga (BNGA)

Bank CIMB Niaga (BNGA)

Bank Nusantara Parahyangan (BBNP)

Bank Nusantara Parahyangan (BBNP)

Bank Nusantara Parahyangan (BBNP)

Bank OCBC NISP (NISP)

Bank OCBC NISP (NISP)

Bank OCBC NISP (NISP)

Bank Panin Indonesia (PNBN)

Bank Panin Indonesia (PNBN)

Bank Panin Indonesia (PNBN)

Bank Permata (BNLI)

Bank Permata (BNLI)

Bank Permata (BNLI)

Bank Rakyat Indonesia (BBRI)

Bank Rakyat Indonesia (BBRI)

Bank Rakyat Indonesia (BBRI)

Bank Swadesi (BSWD)

Bank Swadesi (BSWD)

Bank Swadesi (BSWD)

Bank Tabungan Pensiunan Nasional
(BTPN)

Bank Tabungan Pensiunan Nasional (BTPN)

Bank Tabungan Pensiunan Nasional (BTPN)

Bank Victoria (BVIC)

Bank Victoria (BVIC)

Bank Victoria (BVIC)
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Lampiran 2 : Nilai Perusahaan Berdasarkan Market Based PBV

Industri Perbankan Tobin'SQ 2012 | Tobin'SQ 2010 | Tobin'SQ 2007
Bank arta graha 0.680 0.470 0.920
bank BCA 4.420 3.580 4.780
Bank Bl 3.260 3.570 2.550
Bank BRI 3.650 0.730 0.730
Bank BTPN 1.950 0.730 0.000
Bukopin 0.920 0.540 0.000
Bank Bumi Artha 0.750 0.360 0.000
Bank Bumi Putera 1.120 0.600 1.210
Bank Capital 0.880 0.790 1.490
Bank BNI 1.640 0.700 1.600
Bank CIMB Niaga 1.570 2.100 2.610
Bank Danamon 2.440 1.440 3.890
Bank Ekonomi 3.740 3.720 0.000
Bank eksekutif 0.640 0.300 0.430
Bank Kesawan 2.610 2.470 1.880
Bank Madiri 2.980 1.460 2.600
Bank Mayapada 4.380 4.560 2.550
Bank Mega 2.270 2.170 1.750
OCBC NISP 1.450 1.160 1.600
Bank Panin 1.770 1.470 1.940
Bank Swadesi 1.800 1.870 2.270
Bank Victoria 0.800 0.630 0.790
Bank Saudara 1.910 0.390 1.270
Bank Permata 1.280 0.920 1.810
Bank Agro Niaga 1.930 2.330 2.270
Bank BNP 1.170 1.480 1.610
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Lampiran 3 : Nilai Perusahaan Berdasarkan Accounting Based ROE

Industri Perbankan ROE 2012 ROE 2010 ROE 2007
Bank arta graha 4.6 4.13 3.01
bank BCA 31.8 30.2 26.7
Bank Bl -0.8 9.4 6.73
Bank BRI 35.22 34.6 31.64
Bank BTPN 25.89 28.44 36.27
Bukopin 16.52 18.8 22.34
Bank Bumi Artha 8.93 9.44 7.53
Bank Bumi Putera 0.99 0.37 4.08
Bank Capital 6.5 10.36 6.54
Bank BNI 16.3 9 8
Bank CIMB Niaga 16.23 17.49 7.39
Bank Danamon 11.2 14.6 22.9
Bank Ekonomi 19.42 18.06 20.32
Bank eksekutif -167.51 -37.85 1.01
Bank Kesawan 3.27 2.85 5.49
Bank Madiri 22.1 18.1 15.8
Bank Mayapada 4.27 4.41 5.81
Bank Mega 18.72 20.47 25.52
OCBC NISP 11.86 9.18 8.71
Bank Panin 10.4 10.16 13.98
Bank Swadesi 13.36 10.48 7.4
Bank Victoria 8 7.81 15.41
Bank Saudara 17.62 21.63 20.52
Bank Permata 13.3 12.4 18.1
Bank Agro Niaga 0.79 1.15 -1.72
Bank BNP 8.51 8.98 11.07
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Lampiran 4 : Pertumbuhan Perusahaan Perbankan

Bank Growth 2012 Growth 2010 | Growth 2007
Bank arta graha 0.258 0.116 0.02
bank BCA 0.206 0.290 0.01
Bank Bl 0.123 0.112 -0.04
Bank BRI 0.173 0.177 0.21
Bank BTPN 0.502 0.258 0.89
Bukopin -0.058 0.140 0.05
Bank Bumi Artha 0.073 0.214 -0.02
Bank Bumi Putera 0.075 -0.171 0.49
Bank Capital 0.462 0.963 3.06
Bank BNI 0.123 0.327 0.01
Bank CIMB Niaga 0.282 0.114 0.11
Bank Danamon 0.071 0.190 0.26
Bank Ekonomi 0.254 0.267 0.21
Bank eksekutif 0.125 -0.018 0.96
Bank Kesawan 0.133 -0.088 0.44
Bank Madiri 0.134 0.195 0.24
Bank Mayapada 0.296 0.142 0.42
Bank Mega -0.018 0.142 0.87
OCBC NISP 0.233 0.189 0.30
Bank Panin 0.260 0.135 0.04
Bank Swadesi 0.299 0.615 0.00
Bank Victoria 0.038 0.458 0.56
Bank Saudara 0.011 0.275 0.70
Bank Permata 0.146 0.091 0.16
Bank Agro Niaga 0.189 0.005 0.26
Bank BNP 0.227 -0.012 0.08
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Lampiran 5 : Market Value to Equity Perbankan

Bank MVE 2012 | MVE 2010 | MVE 2007

Bank arta graha 27.0 26.8 27.1
bank BCA 32.4 32.0 32.1
Bank Bl 30.4 30.5 30.3
Bank BRI 32.2 31.7 32.1
Bank BTPN 28.9 27.8 0

Bukopin 28.4 27.8 0

Bank Bumi Artha 26.5 25.7 0

Bank Bumi Putera 26.9 26.5 26.9
Bank Capital 26.8 25.8 25.8
Bank BNI 31.0 30.0 30.5
Bank CIMB Niaga 30.5 30.1 30.0
Bank Danamon 31.3 30.4 31.3
Bank Ekonomi 29.6 29.4 0

Bank eksekutif 25.2 24.5 24.8
Bank Kesawan 26.9 26.5 26.2
Bank Madiri 32.2 31.4 31.9
Bank Mayapada 28.8 29.1 28.5
Bank Mega 29.4 29.3 29.3
OCBC NISP 29.1 29.0 29.3
Bank Panin 30.5 30.1 30.3
Bank Swadesi 26.7 27.0 26.4
Bank Victoria 27.0 26.5 26.6
Bank Saudara 26.9 25.1 26.1
Bank Permata 29.5 29.0 29.6
Bank Agro Niaga 26.9 26.2 26.2
Bank BNP 26.5 26.9 26.9
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Lampiran 6 : Ukuran Perusahaan

Bank Size 2012 Size 2010 Size 2007
Bank arta graha 30.4 30.2 30.1
bank BCA 33.3 33.1 33.0
Bank Bl 31.7 31.7 31.6
Bank BRI 33.4 33.1 32.9
Bank BTPN 30.7 30.2 30.0
Bukopin 31.2 31.1 31.2
Bank Bumi Artha 28.5 28.3 28.3
Bank Bumi Putera 29.6 29.5 29.5
Bank Capital 28.9 28.2 27.8
Bank BNI 33.1 32.9 32.8
Bank CIMB Niaga 32.3 32.3 32.2
Bank Danamon 32.2 32.3 32.1
Bank Ekonomi 30.7 30.5 30.4
Bank eksekutif 28.0 28.0 27.9
Bank Kesawan 28.5 28.4 28.4
Bank Madiri 33.6 33.5 33.4
Bank Mayapada 29.7 29.3 29.1
Bank Mega 31.3 31.2 31.2
OCBC NISP 31.2 31.2 31.0
Bank Panin 32.0 31.8 31.6
Bank Swadesi 28.1 27.9 27.8
Bank Victoria 29.6 29.4 29.3
Bank Saudara 28.5 28.3 28.0
Bank Permata 31.7 31.6 31.3
Bank Agro Niaga 28.7 21.7 21.8
Bank BNP 29.0 28.9 29.0
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Lampiran 7

Independen Corporate Governance

Descriptive Statistics

Mean Std. Deviation N
cv 1.8256 1.123699 74
ES 2.6993 .29546 74
RS 2 2.1216 .45017 74
DT 2.2592 .33145 74
BR 2.4398 .29421 74
fam .07715 .20152 74
inst .69465 .26073 74
growth .25539 .39764 74
mve 28.522 2.16874 74
size 30.305 2.29368 74

Correlations

: Regresi Model OLS Uji sensitivitas Operasional VVariabel

cv ES RS 2 DT BR | fam | inst | growth [ mve size

Pearson Correlation cv 1.000 | .173 .039 | .381 | .180 |.299 | .259 | .108 544 219
ES 173 1.000 .296 .350 | .580 |-.383] .292 .383 444 .383

RS 2 -.039 .296 1.000 | .241 | .496 |-.206| .094 .070 .204 .338

DT .381 .350 241 1.000 | .599 |-.314| .101 174 .813 797

BR .180 .580 .496 .599 | 1.000 |-.484| .239 .245 .689 .642

fam -.299 -.383 -.206 | -.314 | -.484 |1.000| -.852 433 -.508 -.347

inst .259 292 .094 101 | .239 [-.852| 1.000 | .365 .248 .045

growth | .108 .383 .070 174 | 245 | 433 | .365 1.000 229 .186

mve .544 444 .204 .813 | .689 |-.508| .248 .229 1.000 .835

size 219 .383 .338 797 | 642 |-.347| .045 .186 .835 1.000

Sig. (1-tailed) cv .070 372 .000 | .063 | .005 | .013 .180 .000 .031
ES .070 .005 .001 | .000 | .000 | .006 .000 .000 .000

RS 2 372 .005 .019 | .000 |.039 | .212 278 .041 .002

DT .000 .001 .019 .000 | .003 | .196 .069 .000 .000

BR .063 .000 .000 .000 .000 | .020 .018 .000 .000
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fam .005 .000 .039 .003 | .000 .000 .000 .000 .001
inst .013 .006 212 196 | .020 | .000 .001 .017 .035
growth | .180 .000 .278 .069 | .018 | .000 | .001 .025 .057
mve .000 .000 .041 .000 | .000 | .000 | .017 .025 .000
size .031 .000 .002 .000 | .000 |.001 | .352 .057 .000

N cv 74 74 74 74 74 74 74 74 74 74
ES 74 74 74 74 74 74 74 74 74 74
RS 2 74 74 74 74 74 74 74 74 74 74
DT 74 74 74 74 74 74 74 74 74 74
BR 74 74 74 74 74 74 74 74 74 74
fam 74 74 74 74 74 74 74 74 74 74
inst 74 74 74 74 74 74 74 74 74 74
growth 74 74 74 74 74 74 74 74 74 74
mve 74 74 74 74 74 74 74 74 74 74
size 74 74 74 74 74 74 74 74 74 74

Variables Entered/Removed
Variables Variables
Model Entered Removed Method
1 size, inst, RS 2, .|Enter
growth, ES, BR,
DT, mve, fam®

a. All requested variables entered.

Model Summaryb

Model

R R Square

Adjusted R Square

Std. Error of the

Estimate

Durbin-Watson

1

729°

.532

466

.820946

2.146

a. Predictors: (Constant), size, inst, RS 2, growth, ES, BR, DT, mve, fam

b. Dependent Variable: cv (Tobin’sQ)
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ANOVA"

Model Sum of Squares df Mean Square F Sig.
1 Regression 49.044 9 5.449 8.086 .000?
Residual 43.133 64 674
Total 92.177 73
a. Predictors: (Constant), size, inst, RS 2, growth, ES, BR, DT, mve, fam
b. Dependent Variable: cv (Tobin’sQ)
Coefficients®
Unstandardized Standardized Collinearity
Coefficients Coefficients Correlations Statistics
Zero-
Model B Std. Error Beta t Sig. | order | Partial | Part [Tolerance| VIF
1 (Constant) 4.852 2.425 2.001 | .050
ES .067 427 .168 1957 | .087 | .173 .020 | .013 .581 1.722
RS 2 .253 .264 179 1.858 | .080 | .039 119 | .082 .656 1.526
DT 372 .550 .210 2176 | .041 | .381 .084 | .058 .278 3.594
BR 1.348 X iy o) 2337 | .023 | .180 .280 | .200 321 3.118
fam .356 1.234 .064 288 | 774 | .299 .036 | .025 .149 6.700
inst 331 .845 .207 2.152 | .049 | .259 .049 | .033 190 5.252
growth .000 .281 231 2.451 | .037 | .108 .000 | .000 .740 1.352
mve .688 .108 1.328 6.358 | .000 | .544 622 | .544 .168 5.967
size .379 .092 773 4.129 | .000 | .219 459 | .353 .209 4.792
a. Dependent Variable: cv (Tobin’sQ)
Coefficient Correlations?®
Model size inst RS2 | growth ES BR DT mve fam
1 Correlations size 1.000 | .333 .261 .044 .019 .027 333 480 .210
inst .333 1.000 .047 .027 .160 193 133 .008 .858
RS 2 .261 .047 1.000 .082 .049 410 .016 325 .009
growth .044 .027 .082 1.000 281 .044 .055 .099 204
ES .019 .160 .049 .281 1.000 .360 .066 .088 137
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BR .027 193 410 .044 .360 1.000 .091 .254 .240

DT 333 133 | -.016 .055 .066 .091 1.000 | 422 .199

mve 480 .008 .325 .099 .088 .254 422 1.000 197

fam 210 .858 .009 .204 137 240 .199 197 | 1.000

Covariances size .008 .026 .006 .001 .000 .001 .017 .005 .024

inst .026 713 | -.010 .006 .058 .094 .062 .001 .035

RS 2 .006 .010 .069 .006 .006 .062 .002 .009 .003

growth .001 .006 .006 .079 .034 .007 .009 .003 .041

ES .000 .058 .006 .034 .182 .089 .016 .004 .042

BR .001 .094 .062 .007 .089 333 .029 .016 .040

DT .017 .062 .002 .009 .016 .029 .302 .025 .035

mve .005 .001 .009 .003 .004 .016 025 012 .026

fam .024 .895 .003 .071 .072 170 135 .026 .023

a. Dependent Variable: cv (Tobin’sQ)
Collinearity Diagnostics®
Variance Proportions
Model Dimension |Eigenvalue |Condition Index| (Constant) [ ES | RS2 | DT | BR | fam inst | growth | mve | size
1 1 8.244 1.000 .00 .00 .00 .00 .00 .00 .00 .00 .00 .00
2 1.219 2.600 .00 .00 .00 .00 .00 .06 .00 13 .00 .00
3 442 4.320 .00 .00 .00 .00 .00 .09 .00 17 .00 .00
4 .046 13.435 .00 .00 A3 .01 .00 14 .32 .00 .00 .00
5 .030 16.548 .00 .00 .58 .03 .00 .04 .06 .00 .00 .00
6 .009 30.218 .00 .33 .07 .25 .04 .07 12 .02 .00 .00
7 .005 41.274 .09 .36 .00 .25 .01 A1 .09 .05 .02 .03
8 .004 47.087 .01 .30 .08 .01 .90 12 .08 .01 .00 .01
9 .001 94.692 .85 .00 .00 41 .00 .34 31 .00 .06 .46
10 .001 109.246 .05 .00 A3 .05 .05 .01 .01 .01 .92 .50
a. Dependent Variable: cv (Tobin’sQ)
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Residuals Statistics?®

Minimum Maximum Mean Std. Deviation N

Predicted Value .09948 3.39638 1.82568 .819656 74
Residual 2.481871 1.878569 .000000 .768676 74

Std. Predicted Value 2.106 1.916 .000 1.000 74
Std. Residual 3.023 2.288 .000 .936 74

a. Dependent Variable: cv

Lampiran 8 : Regresi Berganda Uji Sensitivitas Operasional Variabel
Dependen Nilai Perusahaan ROE

Descriptive Statistics

Mean Std. Deviation N
cv 9.679 23.4260 74
cg 2.3676 .2803 74
fam 0771 .2015 74
inst .6946 .2607 74
growth .2553 .3976 74
mve 28.5225 2.1687 74
size 30.3055 2.2936 74

Correlations

cv cg fam inst growth mve size

Pearson cv 1.000 386 457 273 046 425 340
Correlation cg 386 | 1000 | .469 240 264 808 | .762
fam 457 469 1.000 852 433 508 347

inst 273 240 852 1.000 365 248 045

growth .046 .264 433 .365 1.000 229 .186

mve 425 .808 .508 .248 229 1.000 .835

size 340 762 347 .045 186 835 220

Sig. (1-tailed) cv . 000 000 009 347 000 002
cg .000 . .000 .020 .012 .000 .000
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fam .000 .000 .000 .000 .000 .001
inst .009 .020 .000 .001 .017 .003
growth 347 .012 .000 .001 .025 .057
mve .000 .000 .000 .017 .025 .000
size .002 .000 .001 .352 .057 .000
N cv 74 74 74 74 74 74 74
cg 74 74 74 74 74 74 74
fam 74 74 74 74 74 74 74
inst 74 74 74 74 74 74 74
growth 74 74 74 74 74 74 74
mve 74 74 74 74 74 74 74
size 74 74 74 74 74 74 74
Variables Entered/Removed
Variables
Model | Variables Entered Removed Method
1 size, inst, growth, Enter
cg, mve, fam?
a. All requested variables entered.
Model Summaryb
Std. Error of the
Model R R Square | Adjusted R Square Estimate Durbin-Watson
1 599? .359 .301 19.5803 2.032
a. Predictors: (Constant), size, inst, growth, cg, mve, fam
b. Dependent Variable: cv (ROE)
ANOVA"®
Model Sum of Squares df Mean Square F Sig.
1 Regression 14373.602 6 2395.600 6.248 .000%
Residual 25687.135 67 383.390
Total 40060.737 73

a. Predictors: (Constant), size, inst, growth, cg, mve, fam
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ANOVA"

Model Sum of Squares df Mean Square F Sig.
1 Regression 14373.602 6 2395.600 6.248 .000?
Residual 25687.135 67 383.390
Total 40060.737 73
a. Predictors: (Constant), size, inst, growth, cg, mve, fam
b. Dependent Variable: cv (ROE)
Coefficients®
Unstandardized | Standardized Collinearity
Coefficients Coefficients Correlations Statistics
Std. Zero-
Model B Error Beta t Sig. order | Partial | Part | Tolerance | VIF
1 (Constant) 5.585 2.918 2.365 .023
cg 4.158 .694 592 2.091 .037 .386 .084 .068 .309 3.232
fam 1.051 917 749 3.118 .003 457 .356 .305 .166 6.026
inst 2.346 .549 .615 2.150 .029 273 174 142 .202 4.947
growth 1.265 430 310 2.840 .006 .046 .328 278 .803 1.245
mve 1.649 314 .553 2.312 .037 425 .087 .070 .208 4.796
size .695 .239 341 2.141 .044 .340 .042 .033 .240 4.166
a. Dependent Variable: cv
Coefficient Correlations?®
Model size inst growth cg mve fam
1 Correlations size 1.000 334 .028 .286 562 .188
inst .334 1.000 .012 .039 .001 .853
growth .028 .012 1.000 .090 .070 .180
cg .286 .039 .090 1.000 404 .030
mve .562 .001 .070 404 1.000 167
fam .188 .853 .180 .030 167 1.000
Covariances size .015 .030 .037 .055 .051 .019
inst .030 .018 .051 .089 .042 .047
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growth
cg
mve

fam

.037 .051
.055 .089
.065 .042
.071 .047

.034

.046

.046

.037

.046

.091

074

.038

.046 .039
.044 .035
.036 .036
.036 .035

a. Dependent Variable: cv

Collinearity Diagnostics®

Variance Proportions
Model  Dimension Eigenvalue | Condition Index | (Constant) [ cg fam inst growth mve size
1 1 5.325 1.000 .00 .00 .00 .00 .01 .00 .00
2 1.198 2.108 .00 .00 .07 .00 A3 .00 .00
3 435 3.500 .00 .00 .10 .00 .84 .00 .00
4 .036 12.163 .00 .01 .24 A7 .00 .00 .00
5 .004 37.640 .16 .66 .25 A7 .01 .01 .02
6 .001 66.491 .84 31 .33 .33 .00 14 27
7 .001 81.464 .00 .02 .00 .03 .00 .85 .70
a. Dependent Variable: cv
Residuals Statistics®
Minimum Maximum Mean Std. Deviation N
Predicted Value 3.9361 1.1483 9.679 1.0321 74
Residual 2.1152 2.1758 .0000 1.7584 74
Std. Predicted Value 3.821 1.530 .000 1.000 74
Std. Residual 3.543 2.154 .000 .958 74
a. Dependent Variable: cv
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