DAFTAR PUSTAKA

Abdelali charkaoui, N. (2024). Green Innovation and Sustainable Business Models: A Strategic
Management Perspective. International Journal of Economic and Management
Decisions, 2(4), 2-12. https://doi.org/10.62241/ijemd.24.0212.2355

Abdel-Azim, H. M., & Abdelmoneim, Z. (2024). MSA-Management science journal ISSN
2974-3036 Volume: 1, Issue:1, Year: 2022.

Acikgoz, S., & Karatas, C. O. (2024). Economic Policy Uncertainty and Fluctuations in
Monthly IPO Volume: Evidence from the US. Business and Economics Research
Journal. https://doi.org/10.20409/berj.2024.448

Ageng Nugraha, P., & llyas, G. (n.d.). Pengaruh Esg Score Terhadap Nilai Perusahaan
Dengan Profitabilitas Sebagai Variabel Moderasi (Vol. 5, Issue 1). www.stockbit.com

Agustia, D., Sawarjuwono, T., & Dianawati, W. (2019). The mediating effect of environmental
management accounting on Green Innovation - Firm value relationship. International
Journal of Energy Economics and Policy, 9(2), 299-306.
https://doi.org/10.32479/ijeep.7438

Agustin, H., & Basuki. (2025). The mediating role of Green Innovation in the relationship
between environmental orientation and firm performance: Evidence from Indonesia.
International Journal of Innovative Research and Scientific Studies, 8(1), 653-664.
https://doi.org/10.53894/ijirss.v8il1.4412

AICPA, CIMA, & NC State ERM Initiative. (2024). Global State Of Enterprise Risk Oversight
Managing the Rapidly Evolving Risk Landscape 7 TH EDITION | OCTOBER 2024.

Ajengtiyas Saputri Mashuri, A., Nur Laela Ermaya, H., Veteran Jakarta JI Fatmawati Raya, U.
R., Labu, P., & Barat, J. (2020). Pengaruh Agresivitas Pajak dan Media Exposure
Terhadap Pengungkapan Corporate Pengaruh Agresivitas Pajak dan Media Exposure
Terhadap Pengungkapan Corporate Social Responsibility dengan Profitabilitas Sebagai
Variabel Moderasi (Vol. 29, Issue 01).

Aksoy Hazir, C. (2024). Determinants Of Sustainability Reporting Practice In Tlrkiye. M U
Iktisadi ve Idari Bilimler Dergisi. https://doi.org/10.14780/muiibd.1461075

Aldowaish, A., Kokuryo, J., Almazyad, O., & Goi, H. C. (2022). Environmental, Social, and
Governance Integration into the Business Model: Literature Review and Research
Agenda. In Sustainability (Switzerland) (Vol. 14, Issue 5). MDPI.
https://doi.org/10.3390/su14052959

Aneeqa Zia Alaia, 2025

PENGARUH ENTERPRUSE RISK MANAGEMENT TERHADAP NILAI PERUSAHAAN MELALUI

GREEN INNOVATION DAN ESG: PROFITABILITAS SEBAGAI MODERASI PERUSAHAAN

SEKTOR ENERGI ASIA TENGGARA

UPN “Veteran” Jakarta, Fakultas Ekonomi dan Bisnis, Manajemen

[www.upnvj.ac.id — www.library.upnvj.ac.id - www.repository.upnvj.ac.id] 153


https://doi.org/10.62241/ijemd.24.0212.2355
https://doi.org/10.20409/berj.2024.448
http://www.stockbit.com/
https://doi.org/10.32479/ijeep.7438
https://doi.org/10.53894/ijirss.v8i1.4412
https://doi.org/10.14780/muiibd.1461075
https://doi.org/10.3390/su14052959

Al-Nimer, M. (2024). Unpacking the Complexity of Corporate Sustainability: Green
Innovation’s Mediating Role in Risk Management and Performance. International
Journal of Financial Studies.

Altman, D. G., & BI, J. M. (2014). Uncertainty and sampling error. In BMJ (Online) (Vol.
349). BMJ Publishing Group. https://doi.org/10.1136/bmj.g7064

Anugerah, R., Ariyanto, N. R., & Sari, R. N. (2023). Effect Of Enterprise Risk Management
And Corporate Governance Mechanisms On Firm Performance: Evidence From Listed
Companies In Indonesia. Problems and Perspectives in Management, 21(3), 589-600.
https://doi.org/10.21511/ppm.21(3).2023.46

Astuti, T., & Ahmar, N. (2025). Effects of green intellectual capital, green accounting, and
Green Innovation on firm value: The moderating role of return on assets. Environmental
Economics, 16(1), 1-12. https://doi.org/10.21511/ee.16(1).2025.01

Atz, U, Liu, Z., Bruno, C. C., & Van Holt, T. (2022). Does Sustainability Generate Better
Financial Performance? Review, Meta-analysis, and Propositions.
https://doi.org/https://doi.org/10.1080/20430795.2022.2106934

Bancu, A. (2024). A Meta-Analysis of ESG Disclosure and Company’s Economic
Performance. Proceedings of the International Conference on Business Excellence,
18(1), 2042—2056. https://doi.org/10.2478/picbe-2024-0173

Barney, J. (1991). Firm Resources and Sustained Competitive Advantage. Journal of
Management, 17, 99-120. https://doi.org/https://doi.org/10.1177/014920639101700108

Bogousslavsky, V., Muravyev, D., Banerjee, S., Bessembinder, H., Cumming, D., Hendershott,
T.,Hu, E., Fos, S., Lipson, M., Martineau, C., Pagano, M., Pearson, N., Pontiff, J., Reilly,
C., Shkilko, A., Whelan, P., & Zhu, H. (2020). Who Trades at the Close? Implications
for Price Discovery, Liquidity, and Disagreement *.

Chairani Chairani; Siregar, S. V. (2021). The effect of Enterprise Risk Management on
financial performance and firm value: the role of environmental, social and governance
performance. Emerald Insight, 29(3), 647-679.

Chawarura, W. 1., Sibanda, M., & Mamvura, K. (2025). The Impact of ESG on the Financial
Performance of Johannesburg Stock Exchange-Listed Companies. Risks, 13(6).
https://doi.org/10.3390/risks13060114

COSO. (2017). Enterprise Risk Management Integrating with Strategy and Performance.

da Silva, P. P. (2023). Corporate environmental performance and efficiency: Evidence from
stochastic frontier analysis. Journal of Climate Finance, 5.
https://doi.org/10.1016/j.jclimf.2023.100022

154


https://doi.org/10.1136/bmj.g7064
https://doi.org/10.21511/ppm.21(3).2023.46
https://doi.org/10.21511/ee.16(1).2025.01
https://doi.org/https:/doi.org/10.1080/20430795.2022.2106934
https://doi.org/10.2478/picbe-2024-0173
https://doi.org/https:/doi.org/10.1177/014920639101700108
https://doi.org/10.3390/risks13060114
https://doi.org/10.1016/j.jclimf.2023.100022

Davis, R., & Franks, D. (2014). Costs of Company-Community Conflict in the Extractive
Sector.

Dewi Marliyana, S. (2021). Uji Performa Spektrofotometer Serapan Atom Thermo Ice 3000
Terhadap Logam Pb Menggunakan CRM 500 dan CRM 697 di UPT Laboratorium
Terpadu UNS. In Journal Of Laboratory Issn (Vol. 4, Issue 2). Online.

Dhayal, K. S., Agrawal, S., Agrawal, R., Kumar, A., & Giri, A. K. (2024). Green energy
innovation initiatives for environmental sustainability: current state and future research
directions. Environmental Science and Pollution Research, 31(22), 31752-31770.
https://doi.org/10.1007/s11356-024-33286-x

Dookee, A. (2024). The Impact of ESG Risk Susceptibility on Corporate ESG Disclosure
Practices.

Dorothy, P., & Endri, E. (2024). Environmental, social and governance disclosure and firm
value in the energy sector: The moderating role of profitability. Problems and
Perspectives in Management, 22(4), 588-599.
https://doi.org/10.21511/ppm.22(4).2024.44

Douglas, O. (1992). Calhoun: The NPS Institutional Archive DSpace Repository
Organizational slack and risk-taking behaviour: tests of product pricing strategy. In Press
Journal of Organizational Change Management (Vol. 5, Issue 3).
https://hdl.handle.net/10945/38012

Downling, & Pfeffer. (1975). Legitimacy Theory As An Explanation For Corporate
Environmental Disclosures.

Du, J., Huang, D., Liu, Y.-J., Shi, Y., Subrahmanyam, A., Zhang, H., Hirshleifer, D., Polk, C.,
Sias, R., Siedhoff, S., Wang, B., & Xiong, W. (2022). Retail Investors and Momentum.
https://tinyurl.com/3ve5kzx4

Du, Y., & Wang, H. (2022). Green Innovation Sustainability: How Green Market Orientation
and Absorptive Capacity  Matter?  Sustainability — (Switzerland),  14(13).
https://doi.org/10.3390/su14138192

Dwi Prasetyo, B., & Yanti, H. B. (2025a). Environment, Social, Governance Dan Enterprise
Risk Management Terhadap Nilai Perusahaan, Kepemilikan Institusional Sebagai
Pemoderasi. 5(1), 157-168. https://doi.org/10.25105/jet.v5i1.22085

Energy Connects. (2022, December 3). Indonesia coal miners’ shares plunge after export ban.
Energy Connects.
https://www.energyconnects.com/news/utilities/2022/january/indonesia-coal-miners-
shares-plunge-after-export-ban/?utm_source=chatgpt.com

155


https://doi.org/10.1007/s11356-024-33286-x
https://doi.org/10.21511/ppm.22(4).2024.44
https://hdl.handle.net/10945/38012
https://tinyurl.com/3ve5kzx4
https://doi.org/10.3390/su14138192
https://doi.org/10.25105/jet.v5i1.22085
https://www.energyconnects.com/news/utilities/2022/january/indonesia-coal-miners-shares-plunge-after-export-ban/?utm_source=chatgpt.com
https://www.energyconnects.com/news/utilities/2022/january/indonesia-coal-miners-shares-plunge-after-export-ban/?utm_source=chatgpt.com

Fabiola, V. P., & Khusnah, H. (2022). Pengaruh Green Innovation Dan Kinerja Keuangan Pada
Competitive Advantage Dan Nilai Perusahaan Tahun 2015-2020. Media Mahardika, 20,
295-303. https://doi.org/https://doi.org/10.29062/mahardika.v20i2.346

Faizah, S. N., Akuntansi, J., Ekonomi, F., & Surabaya, U. N. (2022). Pengungkapan Enterprise
Risk Management Terhadap Nilai Perusahaan.
https://journal.unesa.ac.id/index.php/akunesa/index

Fajriah, 1. N., & Ghozali, 1. (2022). Pengaruh Pengungkapan Enterprise Risk Management
Terhadap Nilai Perusahaan dengan Dimediasi oleh Kinerja Keuangan Perusahaan (Studi
Empiris pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia Tahun
2018-2019). Diponegoro Journal Of Accounting, 11(4), 1-12. http://ejournal-
sl.undip.ac.id/index.php/accounting

Falavigna, G., & Ippoliti, R. (2022). Financial constraints, investments, and environmental
strategies: An empirical analysis of judicial barriers. Business Strategy and the
Environment, 31(5), 2002—2018. https://doi.org/10.1002/bse.2995

Fang, L., Shi, S, Gao, J., & Li, X. (2022). The mediating role of Green Innovation and green
culture in the relationship between green human resource management and environmental
performance. PLoS ONE, 17(9 September).
https://doi.org/10.1371/journal.pone.0274820

Gray, Owen, & Adam. (1996). preview-9780273777984_A25046055.

Gull, A. A, Saeed, A., Suleman, M. T., & Mushtaq, R. (2022). Revisiting the association
between environmental performance and financial performance: Does the level of
environmental orientation matter? Corporate Social Responsibility and Environmental
Management, 29(5), 1647-1662. https://doi.org/10.1002/csr.2310

Hagen, M., Su, W., & Junge, S. (2024). 60th birthday of ‘A Behavioral Theory of the Firm’: a
review of the relational concepts and recommendations for future research. Management
Review Quarterly, 74(4), 2637-2682. https://doi.org/10.1007/s11301-023-00369-x

Hamdi, K., Guenich, H., & Ben Saada, M. (2022). Does corporate financial performance
promote ESG: Evidence from US firms. Cogent Business and Management, 9(1).
https://doi.org/10.1080/23311975.2022.2154053

Hamim, M. T., & Mollah, S. (2025). Corporate Climate Risk Governance and Environmental
Innovation. Business Strategy and the Environment, 34(6), 7112-7138.
https://doi.org/10.1002/bse.4352

Hardiyansah, M., & Agustini, A. T. (2021). Carbon Emissions Disclosure And Firm Value:
Does Environmental Performance Moderate This Relationship? Jurnal Ekonomi Dan

156


https://doi.org/https:/doi.org/10.29062/mahardika.v20i2.346
https://journal.unesa.ac.id/index.php/akunesa/index
http://ejournal-s1.undip.ac.id/index.php/accounting
http://ejournal-s1.undip.ac.id/index.php/accounting
https://doi.org/10.1002/bse.2995
https://doi.org/10.1371/journal.pone.0274820
https://doi.org/10.1002/csr.2310
https://doi.org/10.1007/s11301-023-00369-x
https://doi.org/10.1080/23311975.2022.2154053
https://doi.org/10.1002/bse.4352

Bisnis Islam (Journal of Islamic Economics and Business), 7(1), 51.
https://doi.org/10.20473/jebis.v7i1.24463

Heubeck, T., & Ahrens, A. (2025). Governing the Responsible Investment of Slack Resources
in Environmental, Social, and Governance (ESG) Performance: How Beneficial are CSR
Committees? Journal of Business Ethics, 198(2), 365-385.
https://doi.org/10.1007/s10551-024-05798-6

Hidayati, S., & Muin Putri, F. S. (2022). Differences between before and after stock split in
companies listed on the Indonesia Stock Exchange. International Journal of Research in
Business and Social Science (2147- 4478), 11(2), 252-259.
https://doi.org/10.20525/ijrbs.v11i2.1617

Huang, L., Ji, X., Niu, T., & Ou, W. (2025). The Impact of Carbon Information Disclosure
Quality on Enterprise Value: Evidence from Chinese Listed Companies. Sustainability
(Switzerland), 17(2). https://doi.org/10.3390/su17020402

Hussain, W., Ong, T. S., Kamarudin, F. Bin, Khan, M. A., & Bécs, Z. (2024). ESG disclosure,
firm internationalization, and firm financial performance: Evidence from Asia-Pacific.
Journal of International Studies, 17(2), 240-261. https://doi.org/10.14254/2071-
8330.2024/17-2/13

IEA, I. E. A. (2024). Southeast Asia Energy Outlook 2024. www.iea.org
Industries, S. (2024). Sembcorp Industries.
Ismail, T. H., & Obiedallah, Y. R. (2022). Firm performance and cost of equity capital: the

moderating role of narrative risk disclosure quality in Egypt. Future Business Journal,
8(1). https://doi.org/10.1186/s43093-022-00156-2

Khanifah, K., Isgiyarta, J., Alfiana, F., & Udin, U. (2019). Environmental Performance and
Firm Value: Testing the Role of Firm Reputation. International Journal of Financial
Research, 11(1), 137. https://doi.org/10.5430/ijfr.v11n1p137

Kikiana, M., & Rahmadhani, S. (2025). The Influence of the Background and Characteristics
of the Chief Executive Officer on Company Performance. Journal of Auditing, Finance,
and Forensic Accounting, 12(2), 127-146. https://doi.org/10.21107/jaffa.v12i2.27445

Koller, Marc Goedhart, & David Wessels. (2020). Valuation Seventh 7 Edition.

Komath, M. A. C., Sayilir, O., & Dogan, M. (2025). The relationships between corporate
sustainability and market value: mediating role of revenue and moderating role of
profitability. International ~ Journal ~ of  Disclosure and  Governance.
https://doi.org/10.1057/s41310-025-00288-1

157


https://doi.org/10.20473/jebis.v7i1.24463
https://doi.org/10.1007/s10551-024-05798-6
https://doi.org/10.20525/ijrbs.v11i2.1617
https://doi.org/10.3390/su17020402
https://doi.org/10.14254/2071-8330.2024/17-2/13
https://doi.org/10.14254/2071-8330.2024/17-2/13
http://www.iea.org/
https://doi.org/10.1186/s43093-022-00156-2
https://doi.org/10.5430/ijfr.v11n1p137
https://doi.org/10.21107/jaffa.v12i2.27445
https://doi.org/10.1057/s41310-025-00288-1

Kori, ©, Ningsih, P., & Judijanto, L. (2024). Manajemen Risiko. www.sulur.co.id

Kurniawan, D., Marinda Machdar, N., Haymans Manurung, A., & Hakim Sangapan, L.
(2025a). Pengaruh Enterprise Risk Management Disclosure Terhadap Nilai Perusahaan
Dengan Profitabilitas Sebagai Variabel Mediasi. 13(2).
https://doi.org/10.63607/jcmb.v13i2

Kwansa, N. A., Nguyen, H. T. M., & Wong, R. (2023). ESG performance and cost of capital:
what do we know Evidence from the United States. International Journal of Monetary
Economics and Finance, 1(1). https://doi.org/10.1504/ijmef.2023.10059849

Lasau, P. A., & Sofian. (2023). The Effect of Enterprise Risk Management Disclosure, Capital
Structure, and Dividend Policy on the Firm Value. In ATLANTIS PRESS (pp. 680-689).
https://doi.org/10.2991/978-94-6463-076-3_52

Li, S., Li, X.,, Zhao, Q., Zhang, J., & Xue, H. (2022). An Analysis of the Dimensional
Constructs of Green Innovation in Manufacturing Enterprises: Scale Development and
Empirical Testing. Sustainability (Switzerland), 14(24).
https://doi.org/10.3390/su142416919

Li, X, Hu, Z., & Zhang, Q. (2021). Environmental Regulation, Economic Policy Uncertainty,
and Green Technology Innovation. https://doi.org/10.21203/rs.3.rs-164186/v1

Liu, M., Liu, L., & Feng, A. (2024). The Impact of Green Innovation on Corporate
Performance: An Analysis Based on Substantive and Strategic Green Innovations.
Sustainability (Switzerland) , 16(6). https://doi.org/10.3390/su16062588

Ludmilla, R. (2023). Penerapan Manajemen Risiko dalam Pemerintahan Negara-Negara di
Asia Application of Risk Management in Governments of Asian Countries.
https://doi.org/10.36418/comserva.v2ill.675

Maharani, C., & Yonnedi, E. (2023). The Influence Of Advanced Enterprise Risk Management
Implementation Analysis. 13(3).

Meylani, & Martdian Ratna Sari. (2025). Exploring the Impact of ESG Practices on Financial
Performance: The Moderating Effect of Green Innovation in the Indonesian Energy
Sector. Jurnal Riset Akuntansi Dan Bisnis Airlangga, 9(2), 196-209.
https://doi.org/10.20473/jraba.v9i2.62096

Mohd Noor, N., Rasli, A., Abdul Rashid, M. A., Mubarak, M. F., & Abas, I. H. (2022). Ranking
of Corporate Governance Dimensions: A Delphi Study. Administrative Sciences, 12(4).
https://doi.org/10.3390/admsci12040173

158


http://www.sulur.co.id/
https://doi.org/10.63607/jcmb.v13i2
https://doi.org/10.1504/ijmef.2023.10059849
https://doi.org/10.2991/978-94-6463-076-3_52
https://doi.org/10.3390/su142416919
https://doi.org/10.21203/rs.3.rs-164186/v1
https://doi.org/10.3390/su16062588
https://doi.org/10.36418/comserva.v2i11.675
https://doi.org/10.20473/jraba.v9i2.62096
https://doi.org/10.3390/admsci12040173

Nguyen, K. H., & Kakinaka, M. (2019). Renewable energy consumption, carbon emissions,
and development stages: Some evidence from panel cointegration analysis. Renewable
Energy, 132, 1049-1057. https://doi.org/10.1016/j.renene.2018.08.069

Nu, T. T., Hai, N. T. T., Huong, L. T. T., & Lan, D. T. N. (2025). Factors Influencing The
Disclosure Of Sustainability Reports By Listed Companies On The Vietnamese Stock
Market. Financial and Credit Activity: Problems of Theory and Practice, 2(61), 265-281.
https://doi.org/10.55643/fcaptp.2.61.2025.4707

Olson, D. L., & Wu, D. (2020). Springer Texts in Business and Economics Enterprise Risk
Management Models Third Edition. http://www.springer.com/series/10099

Pangestuti, D. C., Muktiyanto, A., Geraldina, I., & Darmawan, D. (2023). Modified of ERM
Index for Southeast Asia. Cogent Business and Management, 10(2).
https://doi.org/10.1080/23311975.2023.2199906

Pasaribu, B. S., & Herawati, A. (2022). Metodologi Penelitian. www.mediaedupustaka.co.id

Pompei, M., Constantinescu, D., & Mititean, P. (2020a). Association Of Esg Factors’
Disclosure With The Value Of European Companies From Energy Industry.
https://www.researchgate.net/publication/370099806

Pratama, A. P., Dalimunthe, Z., Wasilah, W., Hadisumarto, A. D., Sulistyarini, mbuh, &
Haikal, S. (2022). The Indonesian Investors’ Responses toward ERM Disclosure. Journal
of Financial Studies and Research, 1-10. https://doi.org/10.5171/2022.565860

PwC, I.-C. M. T. (2025). Indonesia IPO Markets Watch - H2 2024.
Qodary, H. F., & Tambun, S. (2021).

Rahayu, 1., Isnanda, M., & Sanjaya, N. (2024). ESG Performance and Firm Value: An
Empirical Study in Indonesia. Review of Integrative Business and Economics Research,
13, 513.

Rahelliamelinda, L., & Handoko, J. (2024a). Profitabiltas Sebagai Moderating Pengaruh
Kinerja Esg, Green Innovation, Eco-Efficiency Terhadap Nilai Perusahaan. Jurnal
Informasi, Perpajakan, Akuntansi, Dan Keuangan Publik, 19(1), 145-170.
https://doi.org/10.25105/jipak.v19i1.19191

Rahman, A. R., & Alsayegh, M. F. (2021). Determinants of Corporate Environment, Social
and Governance (ESG) Reporting among Asian Firms. Journal of Risk and Financial
Management, 14(4). https://doi.org/10.3390/jrfm14040167

Rahmawati, & Sartika, F. (2025). Pengaruh Green Innovation dan Green Invesment terhadap
Nilai Perusahaan dengan Ukuran Perusahaan sebagai Variabel Moderasi Pada Perusahaan

159


https://doi.org/10.1016/j.renene.2018.08.069
https://doi.org/10.55643/fcaptp.2.61.2025.4707
http://www.springer.com/series/10099
https://doi.org/10.1080/23311975.2023.2199906
http://www.mediaedupustaka.co.id/
https://www.researchgate.net/publication/370099806
https://doi.org/10.5171/2022.565860
https://doi.org/10.25105/jipak.v19i1.19191
https://doi.org/10.3390/jrfm14040167

Yang Terdaftar di Indeks IDX LQ45 Low Carbon Leaders. Jurnal Ecogen, 8(2), 218.
https://doi.org/10.24036/jmpe.v8i2.17319

Rahmawati, W., Siregar, S. V., R. Shauki, E., & Anggraita, V. (2024). Enterprise Risk
Management and cost of debt: the moderating role of crisis. Cogent Business and
Management, 11(1). https://doi.org/10.1080/23311975.2023.2296702

Ramadani, I., & Purbasari, H. (2024). Determinants of profitability, company size, managerial
ownership and visibility media against disclosure sustainability report. In International
Journal on Social Science, Economics and Art (Vol. 14, Issue 2).

Ramadhan, A., & Widiastuty, E. (2023). The Influence of Environmental, Social, Governance
(ESG) and Green Innovation on Company Business Performance. JFBA: Journal of
Financial and Behavioural Accounting, 3(2), 48-60.
https://doi.org/10.33830/jfba.v3i2.6096.2023

Reber, B., Gold, A., & Gold, S. (2022). ESG Disclosure and Idiosyncratic Risk in Initial Public
Offerings. Journal of Business Ethics, 179(3), 867—-886. https://doi.org/10.1007/s10551-
021-04847-8

Resende, S., Monje-Amor, A., & Calvo, N. (2024). Enterprise Risk Management and firm
performance: The mediating role of corporate social responsibility in the European Union
region. Corporate Social Responsibility and Environmental Management, 31(4), 2852—
2864. https://doi.org/10.1002/csr.2719

Rizki, T., & Hartanti, D. (2021). Environmental Responsibility, Green Innovation, Firm Value:
Asean-5. Journal of International Conference Proceedings, 4(3).
https://doi.org/10.32535/jicp.v4i3.1349

Ross, S. A., Westerfield, R. W., & Jordan, B. D. (2019). Fundamentals Of Corporate Finance
Standard Edition.

Ruan, R., Chen, W., & Zhu, Z. (2022). Linking Environmental Corporate Social Responsibility
with Green Innovation Performance: The Mediating Role of Shared Vision Capability
and the Moderating Role of Resource Slack. Sustainability (Switzerland), 14(24).
https://doi.org/10.3390/5u142416943

Sanchez, I. M., Hussain, N., Khan, S. A., & Martinez-Ferrero, J. (2022). Assurance of corporate
social responsibility reports: Examining the role of internal and external corporate
governance mechanisms. Corporate Social Responsibility and Environmental
Management, 29(1), 89-106. https://doi.org/10.1002/csr.2186

Setiawan, W., & Khajar, I. (2022). Peningkatan Nilai Perusahaan Berbasis Theory Of Firm
Dan Agency Theory. In Ekobis (Vol. 23, Issue 2).

160


https://doi.org/10.24036/jmpe.v8i2.17319
https://doi.org/10.1080/23311975.2023.2296702
https://doi.org/10.33830/jfba.v3i2.6096.2023
https://doi.org/10.1007/s10551-021-04847-8
https://doi.org/10.1007/s10551-021-04847-8
https://doi.org/10.1002/csr.2719
https://doi.org/10.32535/jicp.v4i3.1349
https://doi.org/10.3390/su142416943
https://doi.org/10.1002/csr.2186

Shad, M. K., Lai, F. W., Shamim, A., McShane, M., & Zahid, S. M. (2022). The Relationship
Between Enterprise Risk Management and Cost of Capital. Asian Academy of
Management Journal, 27(1), 79-103. https://doi.org/10.21315/aamj2022.27.1.4

Shah, C,, Lai, S. Q. A, Shad, F.-W., Hamad, M. K., & Ellili, S. (2024). Exploring the effect of
Enterprise Risk Management for ESG risks towards green growth. International Journal
of Productivity and Performance Management. https://doi.org/10.1108/1JPPM-10

Shaikh, 1. (2021). Environmental, Social, And Governance (Esg) Practice And Firm
Performance: An International Evidence. Journal of Business Economics and
Management, 23(1), 218-237. https://doi.org/10.3846/jbem.2022.16202

Sharfman. (1988). 88 Sharfman Et Al Amr,
Soesilo. (2019). BOOK_Tritjahjo Danny_Ragam dan Prosedur Penelitian Tindakan_Judul.

Spence, M. (1973). Job Market Signaling. In Source: The Quarterly Journal of Economics
(Vol. 87, Issue 3).

Suchman, M. C. (1995). Managing Legitimacy: Strategic and Institutional Approaches. In
Source: The Academy of Management Review (Vol. 20, Issue 3).

Sugiono. (2018). Metode Penelitian Kuantitatif, Kualitatif, Dan R&D. www.cvalfabeta.com
Sun, Y., Bi, K., & Yin, S. (2020). Measuring and integrating risk management into Green

Innovation practices for green manufacturing under the global value Chain. Sustainability
(Switzerland), 12(2). https://doi.org/10.3390/su12020545

Supriyadi, T. (2019). Effect Of Return On Assets (Roa), Return On Equity (Roe), And Net
Profit Margin (Npm) On The Company’s Value In Manufacturing Companies Listed On
The Exchange Indonesia Securities Year 2016-2019. International Journal of Economics,
Business and Management Research, 5(04), 2021. www.ijebmr.com

Tony Maki, & John J Malherty. (2004). Enterprise Risk Management-Integrated Framework
Executive Summary. www.aicpa.org,

Tran, T., Bui, H., Vo, A. T., & Vo, D. H. (2024). The role of renewable energy in the energy—
growth—emission nexus in the ASEAN region. Energy, Sustainability and Society, 14(1).
https://doi.org/10.1186/s13705-024-00446-3

Tri Basuki, A. (2016). Fakultas Ekonomi dan Bisnis Universitas Muhammadiyah Yogyakarta
Bahan Ajar Rgresi Data Panel Panduan Regresi Data Panel.

161


https://doi.org/10.21315/aamj2022.27.1.4
https://doi.org/10.1108/IJPPM-10
https://doi.org/10.3846/jbem.2022.16202
https://doi.org/10.3390/su12020545
http://www.ijebmr.com/
http://www.aicpa.org/
https://doi.org/10.1186/s13705-024-00446-3

Ugras, Y. J., & Ritter, M. A. (2025). Market Reaction to Earnings Announcements Under
Different Volatility Regimes. Journal of Risk and Financial Management, 18(1).
https://doi.org/10.3390/jrfm18010019

Umair, M., & Yousuf, M. U. (2023). Evaluating the symmetric and asymmetric effects of fossil
fuel energy consumption and international capital flows on environmental sustainability:
a case of South Asia. Environmental Science and Pollution Research, 30(12), 33992-
34008. https://doi.org/10.1007/s11356-022-24607-z

Veronesi, P. P. L., Pastor, L., & Veronesi, P. (2003). Nber Working Paper Series Stock Prices
And Ipo Waves Stock Prices and IPO Waves. http://www.nber.org/papers/w9858

Wang, Y. Z., & Ahmad, S. (2024). Green process innovation, green product innovation,
leverage, and corporate financial performance; evidence from system GMM. Heliyon,
10(4). https://doi.org/10.1016/j.heliyon.2024.e25819

Xiao, C., Wang, Q., van Donk, D. P., & van der Vaart, T. (2018). When are stakeholder
pressures effective? An extension of slack resources theory. International Journal of
Production Economics, 199, 138—149. https://doi.org/10.1016/j.ijpe.2018.03.002

Xie, X., Huo, J., & Zou, H. (2019). Green process innovation, green product innovation, and
corporate financial performance: A content analysis method. Journal of Business
Research, 101, 697-706. https://doi.org/10.1016/j.jbusres.2019.01.010

Yuniarti, R., Soewarno, N., & Isnalita. (2022). Green Innovation On Firm Value With
Financial Performance As Mediating Variable: Evidence Of The Mining Industry. Asian
Academy of Management Journal, 27(2), 41-58.
https://doi.org/10.21315/aamj2022.27.2.3

Zhang, F., Qin, X., & Liu, L. (2020). The interaction effect between ESG and Green Innovation
and its impact on firm value from the perspective of information disclosure. Sustainability
(Switzerland), 12(6). https://doi.org/10.3390/su12051866

Zhong, W., & Jin, L. (2025). The Impact of Climate Risk Disclosure on Corporate Green
Technology Innovation. Sustainability (Switzerland), 17(6).
https://doi.org/10.3390/su17062699

162


https://doi.org/10.3390/jrfm18010019
https://doi.org/10.1007/s11356-022-24607-z
http://www.nber.org/papers/w9858
https://doi.org/10.1016/j.heliyon.2024.e25819
https://doi.org/10.1016/j.ijpe.2018.03.002
https://doi.org/10.1016/j.jbusres.2019.01.010
https://doi.org/10.21315/aamj2022.27.2.3
https://doi.org/10.3390/su12051866
https://doi.org/10.3390/su17062699

