
 
 

96 
 

DAFTAR PUSTAKA 
 

Achillea.id. (2025). Instrumen Investasi Paling Populer di Kalangan Gen Z 

Indonesia. Anwa Residence. https://achillea.id/instrumen-investasi-paling-

populer-di-kalangan-gen-z-indonesia-tren-cerdas-risiko-realistis/ 

Adiputra, I. G. (2021). The Influence of Overconfidence, Representative Bias, and 

Risk Tolerance in Investment Decision Making: Evidence on Stock Investors 

in Indonesia. Journal of Hunan University（Natural Sciences）, 48(4), 195–

205. 

Ahzar, F. A., Qurniawati, R. S., & Nurohman, Y. A. (2023). Investasi Digital: 

Faktor Penentu dalam Keputusan Investasi. Jurnal Ilmiah INFOKAM, 19(1), 

23–33. https://doi.org/https://doi.org/10.53845/infokam.v19i1.322 

Ajzen, I. (1991). The Theory of Planned Behavior. Organizational Behavior and 

Human Decision Processes, 50(2), 179–211. 

https://doi.org/https://doi.org/10.1016/0749-5978(91)90020-T 

Aljughaiman, A. A., & Chebbi, K. E. (2022). Do Investor Overconfidence and Loss 

Aversion Drive Saudi Firm Market Performance? The Moderating Effect of 

Corporate Governance. Sustainability (Switzerland), 14(16), 10072. 

https://doi.org/10.3390/su141610072 

Antaranews.com. (2024). Tumbuh Makna: Investasi harus pertimbangkan profil 

risiko bukan FOMO. Antaranews.Com. 

https://www.antaranews.com/berita/4468977/tumbuh-makna-investasi-harus-

pertimbangkan-profil-risiko-bukan-fomo 

Aulia, I. S., Amanda, T., & Azmi, Z. (2025). Preferensi Gen Z Menggunakan 

Platfrom Investasi Digital di Pasar Modal. Jurnal Manajemen Dan Akuntansi, 

2(2), 316–325. https://doi.org/10.62017/wanargi 

Authority, F. C. (2024). FCA Finds Two-Thirds of Young Investors Take Less 

Than 24 Hours to Make Investment Decisions. FCA Press Release. 

https://www.fca.org.uk/news/press-releases/fca-finds-two-thirds-young-

investors-take-less-24-hours-make-investment-decisions?utm_ 

Az-zahara, C. T. M., Tubastuvi, N., Purwidianti, W., & Bagis, F. (2024). Analisis 

Pengaruh Risk Perception, Risk Tolerance, Overconfidence, dan Loss 

Aversion Terhadap Keputusan Investasi Generasi Milenial. Ecobisma, 11(1), 

62–76. https://doi.org/https://doi.org/10.36987/ecobi.v11i1.5334 

Badriatin, T., Rinandiyana, L. R., & Marino, W. S. (2022). Persepsi Risiko dan 

Sikap Toleransi Risiko terhadap Keputusan Investasi Mahasiswa. Perspektif: 

Jurnal Ekonomi & Manajemen Universitas Bina Sarana Informatika, 20(2), 

158–163. https://doi.org/10.31294/jp.v17i2 

Barber, B. M., & Odean, T. (2001). Boys Will Be Boys: Gender, Overconfidence, 



97 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

and Common Stock Investment. The Quarterly Journal of Economics, 116(1), 261–

292. https://doi.org/10.1162/003355301556400 

Barclays. (2021). Half of investors admit to making impulsive investment 

decisions. Barclays (Press Release). https://home.barclays/news/press-

releases/2021/12/half-of-investors-admit-to-making-impulsive-investment-

decisions/?utm_ 

Bisnis.com, F. (2023). Survei DataIndonesia.Id: Penetrasi Fintech Semakin Dalam. 

https://finansial.bisnis.com/read/20230321/563/1639419/survei-

dataindonesiaid-penetrasi-fintech-semakin-dalam 

Budiarto, A., & Susanti. (2017). Pengaruh Financial Literacy, Overconfidence, 

Regret Aversion Bias, dan Risk Tolerance terhadap Keputusan Investasi (Studi 

pada investor PT. Sucorinvest Central Gani Galeri Investasi BEI Universitas 

Negeri Surabaya). Jurnal Ilmu Manajemen (JIM), 5(2), 1–9. 

Businessinsider.com. (2021). Younger Investors are Showing More Willingness to 

Dive Into High-Risk Markets — Even If it Takes a Toll on Their Mental 

Health, Survey Shows. Business Insider. 

https://markets.businessinsider.com/news/stocks/gen-z-millennial-investors-

risk-tolerance-stocks-retail-traders-covid-2021-12 

CNBC.com. (2022). More than half of young investors have regrets from the last 

year. CNBC. https://www.cnbc.com/2022/03/31/more-than-half-of-young-

investors-have-regrets-from-the-last-year.html?utm_ 

Costa, D. F., Soares, C. C., de Melo Moreira, B. C., & Tonelli, A. O. (2025). 

Construction and Validation of an Overconfidence Scale in Investment 

Decisions. Future Business Journal, 11(6). https://doi.org/10.1186/s43093-

024-00419-0 

Fadilah, U., Solihin, & Karsam. (2024). The Influence Of Financial Technology 

Products, Investment Knowledge, Student Investment Interest, And Return On 

Investment Decisions. Case Study On Students in Sidoarjo Regency, East Java. 

Eduvest-Journal of Universal Studies, 4(5), 4322–4339. 

https://doi.org/https://doi.org/10.59188/eduvest.v4i5.1192 

Fahlevi, F., Mubarak, M. Z., Zahara, M., Setiawan, M. K., Hidayat, F., Alia, F. N., 

Aidar, N., Zulkifli, Ernawati, & Diana, A. (2023). Peningkatan Kesadaran 

Masyarakat Dalam Berinvestasi Pasar Modal Melalui Sekolah Pasar Modal 

di Gampong Lamgapang. Jurnal Pengabdian Aceh, 3(1), 91–96. 

https://doi.org/https://doi.org/10.63168/jpa.v3i1.208 

Fama, E. F. (1970). Efficient Capital Markets: A Review of Theory and Empirical 

Work. The Journal of Finance, 25(2), 383. 

https://doi.org/https://doi.org/10.2307/2325486 

Fitriasuri, & Simanjuntak, R. M. A. (2022). Pengaruh Pengetahuan Investasi, 

Manfaat Motivasi, dan Modal Minimal Investasi terhadap Keputusan 

Investasi di Pasar Modal. Owner: Riset & Jurnal Akuntansi, 6(4), 3333–3343. 

https://doi.org/10.33395/owner.v6i4.11186 



98 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

Forum, W. E. (2024). Globally young people are investing more than ever, but do 

they have the best tools to do so? World Economic Forum. 

https://www.weforum.org/stories/2024/05/globally-young-people-are-

investing-more-than-ever-but-do-they-have-the-best-tools-to-do-so/ 

Forum, W. E. (2025). New research finds retail investing shift towards younger 

investors, reshaping market trends. 

https://www.weforum.org/press/2025/03/new-research-finds-retail-investing-

shift-towards-younger-investors-reshaping-market-trends/ 

Fridana, I. O., & Asandimitra, N. (2020). Analisis Faktor yang Memengaruhi 

Keputusan Investasi (Studi Pada Mahasiswi di Surabaya). Jurnal Muara Ilmu 

Ekonomi Dan Bisnis, 4(2), 396–405. 

https://doi.org/10.24912/jmieb.v4i2.8729 

Gervais, S., & Odean, T. (2001). Learning to Be Overconfident. Review of 

Financial Studies, 14(1), 1–27. 

https://doi.org/https://doi.org/10.1093/rfs/14.1.1 

Ghozali, I., & Kusumadewi, K. A. (2023). SmartPLS 4.0 Partial Least Squares 

Konsep, Teknik, dan Aplikasi, 1st Edition, Yoga Pratama. 

Grable, J. (2000). Financial Risk Tolerance and Additional Factors That Affect Risk 

Taking in Everyday Money Matters. Journal of Business and Psychology, 14, 

625–630. https://doi.org/https://doi.org/10.1023/A:1022994314982 

Grable, J., & Joo, S.-H. (2004). Environmental and Biopsychosocial Factors 

Associated with Financial Risk Tolerance. Journal of Financial Counseling 

and Planning, 15(1), 73–82. 

Gunawan, K., & Wiyanto, H. (2022). Financial Literacy, Risk Tolerance, Loss 

Aversion Bias Terhadap Keputusan Investasi. Jurnal Manajerial Dan 

Kewirausahaan, 4(3), 573–580. 

https://doi.org/https://doi.org/10.24912/jmk.v4i3.19673 

Halimah, N., Rifa’i, K., & Qoriani, H. F. (2025). The Effect of Investment 

Knowledge, Lifestyle, and Income on Antam Gold Investment Decision Using 

Gold (E-Gold) in the BSI Application (Case Study on Generation Z Muslims 

of Lumajang Regency). Indonesian Interdisciplinary Journal of Sharia 

Economics (IIJSE), 8(2), 3774–3785. 

https://doi.org/https://doi.org/10.31538/iijse.v8i2.6239 

Hidayah, N. A., & Fitriati, I. R. (2024). Pengaruh Financial Literacy, 

Overconfidence dan Risk Tolerance Terhadap Keputusan Investasi Produk 

Pasar Modal. Ranah Research: Journal of Multidisciplinary Reserach and 

Development, 6(5), 2288–2298. https://doi.org/10.38035/rrj.v6i5 

Hidayat, V. E., & Pamungkas, A. S. (2022). Pengaruh Literasi Keuangan, Persepsi 

Risiko, dan Toleransi Risiko terhadap Keputusan Investasi Pada Saham. 

Jurnal Manajerial Dan Kewirausahaan, 4(3), 767–776. 

https://doi.org/https://doi.org/10.24912/jmk.v4i3.19771 

Humairo, A., & Panuntun, B. (2022). Perilaku Overconfidence, Loss Aversion, dan 



99 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

Herding Bias dalam Pengambilan Keputusan Investasi Pasar Modal pada 

Generasi Z. Selekta Manajemen: Jurnal Mahasiswa Bisnis & Manajemen, 

01(06), 213–226. https://journal.uii.ac.id/selma/article/view/27154 

Infobanknews.com. (2024). Jumlah Pengguna Baru Bibit.id Tembus 2 Juta Tiap 

Tahun, 90 Persen Milenial. Infobanknews.Com. 

https://infobanknews.com/jumlah-pengguna-baru-bibit-id-tembus-2-juta-

tiap-tahun-90-persen-milenial/ 

Institute, C. (2023). New research shows Gen Z are immersing themselves in the 

world of investing. https://www.cfainstitute.org/about/press-room/2023/finra-

cfa-institute-gen-z-research 

Investopedia.com. (2019). Survey Shows Stress Compounds Among Young 

Investors. Investopedia. https://www.investopedia.com/survey-shows-stress-

compounds-among-young-investors-4685903 

Jannah, W., & Ady, S. U. (2017). Analisis Fundamental, Suku Bunga, dan 

Overconfidence Terhadap Pengambilan Keputusan Investasi Pada Investor di 

Surabaya. Ekspektra : Jurnal Bisnis Dan Manajemen, 1(2), 138–155. 

https://doi.org/10.25139/ekt.v0i0.338 

Kahneman, D., & Tversky, A. (1979). Prospect Theory: An Analysis of Decision 

Under Risk. Econometrica, 47(2), 363–391. 

https://doi.org/https://doi.org/10.2307/1914185 

Kannadhasan, M. (2006). Risk Appetite and Attitudes of Retail Investors’ with 

Special Reference to Capital Market. Management Accountant, 41(6), 448–

454. https://ssrn.com/abstract=1820862 

Kartini, & Nugraha, N. F. (2015). Pengaruh Illusions of Control, Overconfidence, 

dan Emotion terhadap Pengambilan Keputusan Investasi Pada Investor di 

Yogyakarta. Jurnal Inovasi Dan Kewirausahaan, 4(2), 115–123. 

https://doi.org/https://doi.org/10.20885/ajie.vol4.iss2.art6 

Katadata.co.id. (2021). Investasi Saham dan Reksadana Makin Populer di Kalangan 

Gen Z dan Y. Databoks. https://databoks.katadata.co.id/press-

release/2021/12/06/investasi-saham-dan-reksadana-makin-populer-di-

kalangan-gen-z-dan-y 

Katadata.co.id. (2022). Survei KIC: Bibit Jadi Aplikasi Reksa Dana Favorit di 

Indonesia. Databoks. 

https://databoks.katadata.co.id/keuangan/statistik/c2433467d5e2fbf/survei-

kic-bibit-jadi-aplikasi-reksa-dana-favorit-di-indonesia 

Katadata.co.id. (2024). South Jakarta Population: 2.36 Million (2024 data). 

Databoks. 

https://databoks.katadata.co.id/en/demographics/statistics/be84c683e1f8caf/s

outh-jakarta-population-236-million-2024-data 

Kreditpintar.com. (2023). Kelebihan dan Kekurangan Berinvestasi di Bibit 

Reksadana. Kredit Pintar. https://www.kreditpintar.com/education/bibit-

reksadana 



100 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

Kulintang, A., & Putri, E. (2024). Peran Literasi Keuangan, Risk Tolerance, 

Overconfidence Serta Financial Technology dalam Mendorong Keputusan 

Investasi. JRAP (Jurnal Riset Akuntansi Dan Perpajakan), 11(11), 39–55. 

https://doi.org/10.35838/jrap.2024.01 

Kumar, S., & Goyal, N. (2016). Evidence on Rationality and Behavioural Biases in 

Investment Decision Making. Qualitative Research in Financial Markets, 8(4), 

270–287. https://doi.org/https://doi.org/10.1108/QRFM-05-2016-0016 

Kumparan.com. (2025). OJK Hentikan 1.332 Pinjol-Investasi Ilegal per Mei 2025. 

Kumparan Bisnis. https://kumparan.com/kumparanbisnis/ojk-hentikan-1-332-

pinjol-investasi-ilegal-per-mei-2025-25HdYvca3AW/full 

Lamichane, P., & Simkhada, A. (2024). Risk Tolerance, Overconfidence and 

Investment Decisions in Nepal. Journal of General Education and Humanities, 

3(2), 227–240. https://doi.org/10.58421/gehu.v3i2.244 

Lathifatunnisa, & Wahyuni, A. N. (2021). Pengaruh Faktor Demografi, Risk 

Tolerance, dan Overconfidence terhadap Pengambilan Keputusan Investasi 

Mahasiswa di Kota Pekalongan. Jurnal Bisnis Terapan, 5(2), 203–216. 

https://doi.org/10.24123/jbt.v5i2.4688 

Mahardhika, M. D., & Asandimitra, N. (2023). Pengaruh Overconfidence, Risk 

Tolerance, Return, Financial Literacy, Financial Technology terhadap 

Keputusan Investasi. Jurnal Ilmu Manajemen, 11(3), 602–613. 

https://doi.org/10.26740/jim.vn.p602-613 

Mardhiyah, A. (2017). Peranan Analsis Return dan Risiko dalam Investasi. Jurnal 

Ekonomi Dan Bisnis Islam, 2(1), 1–17. 

https://doi.org/DOI:10.32505/jebis.v2i1.120 

Mediakeuangan.kemenkeu.go.id. (2025). Investasi, Tren Baru Anak Muda 

Indonesia yang Melek Finansial. MediaKeuangan. 

https://mediakeuangan.kemenkeu.go.id/article/show/investasi-tren-baru-

anak-muda-indonesia-yang-melek-finansial 

Metrotvnews.com. (2024). Cegah Investasi Bodong, Generasi Muda Dinilai Perlu 

Dibekali Literasi Keuangan. Metro TV News. 

https://www.metrotvnews.com/read/bD2C1RMj-cegah-investasi-bodong-

generasi-muda-dinilai-perlu-dibekali-literasi-keuangan 

Mujianah, S., Anita, S. Y., & Ermawati, L. (2025). Pengaruh Literasi Keuangan, 

Overconfidence, Loss Aversion, dan Herding Bias terhadap Keputusan 

Investasi di Indeks Saham Syariah Indonesia dalam Perspektif Bisnis Islam. 

JIMEA | Jurnal Ilmiah MEA (Manajemen, Ekonomi, Dan Akuntansi), 9(2), 

625–654. https://doi.org/https://doi.org/10.31955/mea.v9i2.5676 

Musyaffi, A. M., Khairunnisa, H., & Respati, D. K. (2022). Konsep Dasar 

Structural Equation Modeling - Partial Least Square (SEM-PLS) 

Menggunakan SmartPLS. Pascal Books. 

Nofsinger, J. R. (2018). The Psychology of Investing (6th ed.). Routledge. 



101 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

Nur’ Adilla, Rupianti, R., Maesaroh, F., Himawan, I., & Khumaidi, M. Y. (2025). 

Digital Natives, Financial Novices? (An Insight into Gen Z’s Financial 

Behavior). International Conference on Digital Business Innovation and 

Technology Management (ICONBIT), 1(2), 962–971. 

https://proceeding.unesa.ac.id/index.php/iconbit/article/view/5686 

Odean, T. (1999). Do Investors Trade too Much?. American Economic Review, 

89(5), 1279–1298. https://doi.org/doi:10.1257/aer.89.5.1279 

Permada, D. N. R. (2021). Literature Review About Behavioral Finance Theory. 

CV. AA. Rizky. 

Pompian, M. M. (2006). Behavioral Finance and Wealth Management: How to 

Build Optimal Portfolios That Account for Investor Biases. In Financial 

Markets and Portfolio Management (Vol. 21, Issue 4). John Wiley & Sons, 

Inc. https://doi.org/10.1007/s11408-007-0065-3 

Potrich, A. C. G., Vieira, K. M., & Kirch, G. (2018). How Well do Women do When 

it Comes to Financial Literacy? Proposition of an Indicator and Analysis of 

Gender Differences. Journal of Behavioral and Experimental Finance, 17, 28–

41. https://doi.org/https://doi.org/10.1016/j.jbef.2017.12.005 

Prabowo, H., Mustafida, D., & Kurniawan, B. (2023). The Effect of Investment 

Knowledge on Investment Decisions of FEB Students at Investment Gallery 

FEB Upgris With Financial Literacy and Financial Behavior as Intervening 

Variables. Jurnal Aplikasi Bisnis Dan Manajemen, 9(1), 59–69. 

https://doi.org/10.17358/jabm.9.1.59 

Putri, A., & Yulianti, E. (2025). Pengaruh Perilaku Anchoring dan Herding Bias 

terhadap Pengambilan Keputusan Investasi dengan Literasi Keuangan 

Sebagai Variabel Moderasi pada Investor di Kota Bandung Tahun 2024. JIIP 

(Jurnal Ilmiah Ilmu Pendidikan), 8(3), 2714–2723. 

https://doi.org/https://doi.org/10.54371/jiip.v8i3.7242 

Putri, W. W., & Hamidi, M. (2019). Pengaruh Literasi Keuangan, Efikasi 

Keuangan, dan Faktor Demografi Terhadap Pengambilan Keputusan 

Investasi (Studi Kasus Oada Mahasiswa Magister Manajemen Fakultas 

Ekonomi Universitas Andalas Padang). Jurnal Ilmiah Mahasiswa Ekonomi 

Manajemen, 4(1). https://doi.org/doi.org/10.24815/jimen.v4i1.10703 

Qasim, M., Hussain, R. Y., Mehboob, I., & Arshad, M. (2019). Impact of Herding 

Behavior and Overconfidence Bias on Investors’ Decision-Making in 

Pakistan. Accounting, 5, 81–90. https://doi.org/10.5267/j.ac.2018.07.001 

Rindiani, P. N., & Darmawan, N. A. S. (2024). Pengaruh Literasi Keuangan, 

Pengetahuan Investasi, Persepsi Risiko, dan Motivasi Investasi terhadap 

Pengambilan Keputusan Investasi Pasar Modal Pada Gen Z Denpasar. 

JIMAT (Jurnal Ilmiah Mahasiswa Akuntansi), 15(2), 342–353. 

https://doi.org/doi.org/10.23887/jimat.v15i02.68540 

Rini, W. S. (2024). Overconfidence, Risk Perception And Risk Tolerance : 

Mengungkap Dampaknya Terhadap Keputusan Investasi. Ekonomi Digital, 



102 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

3(1), 53–66. https://doi.org/10.55837/ed.v3i21.112 

Satyani, F. (2024). The Influence of Financial Literacy, Herding and 

Overconfidence on Investment Decision Making Among Indonesian Gen Z. 

Finance & Accounting Research Journal, 6(11), 2016–2027. 

https://doi.org/10.51594/farj.v6i11.1686 

Savira, D. D., Pinem, D., & Nawir, J. (2021). Analisis Keputusan Investasi Pelaku 

UMKM di Kota Depok, Jawa Barat. 6(8), 3760–3771. 

https://doi.org/https://doi.org/10.36418/syntax-literate.v6i8.3761 

Seraj, A. H. A., Alzain, E., & Alshebami, A. S. (2022). The Roles of Financial 

Literacy and Overconfidence in Investment Decisions in Saudi Arabia. 

Frontiers in Psychology, 13, 1–12. 

https://doi.org/10.3389/fpsyg.2022.1005075 

Shefrin, H. (2007). Behavioral Corporate Finance: Decision thar Create Value. 

McGrwall-Hill/Irwin. 

Sugiyono. (2023). Metode Penelitian Kuantitatif, Kualitatif, dan R&D (Sutopo 

(ed.); 2nd ed.). ALFABETA. 

Suriani, S. (2022). Financial Behavior. Yayasan Kita Menulis. 

Tandelilin, E. (2017). Pasar Modal: Manajemen Portofolio & Investasi (G. 

Sudibyo (ed.)). PT Kanisius. 

Taufiqoh, E., Diana, N., & Junaidi. (2019). Pengaruh Norma Subjektif, Motivasi 

Investasi, Pengetahuan Investasi, Persepsi Return Dan Literasi Keuangan 

Terhadap Minat Mahasiswa Berinvestasi Saham Di Pasar Modal (Studi 

Empiris Pada Mahasiswa Akuntansi FEB UNISMA dan UNIBRAW di 

Malang). E-Jra, 08(05), 9–19. 

Tedianta, S., & Purwaningrum, D. E. (2024). Pengaruh Literasi Keuangan dan 

Fear of Missing Out (FOMO) terhadap Minat Investasi Cryptocurrency Bagi 

Gen Z di Jakarta Selatan. Prosiding Seminar Nasional Akuntansi Dan 

Manajemen, 3. 

Triana, O. F., & Yudiantoro, D. (2022). Pengaruh Literasi Keuangan, Pengetahuan 

Investasi, dan Motivasi Terhadap Keputusan Berinvestasi Mahasiswa di 

Pasar Modal Syariah. SERAMBI: Jurnal Ekonomi Manajemen Dan Bisnis 

Islam, 4(1), 21–32. https://doi.org/10.36407/serambi.v4i1.517 

Widiastuti, Soleha, E., Hidayah, Z. Z., & Meirani, N. (2024). Analisis Risk 

Tolerance dan Overconfidence terhadap Keputusan Investasi di Bursa Efek 

Indonesia. Jurnal Pendidikan Ekonomi Dan Kewirausahaan), 8(1), 263–272. 

https://doi.org/10.29408/jpek.v8i1.25274 

Yuliani, D., & Nurwulandari, A. (2023). The Influence of Financial Literacy, 

Investment Experience, and Overconfidence on Investment Decisions in 

National University Master of Management Study Program Students with Risk 

Tolerance as an Intervening Variable. International Journal of Social Service 

and Research, 03(10), 2399–2411. 



103 
 

Fachriza Putri Salsabila, 2026 

PENGARUH PENGETAHUAN INVESTASI, TOLERANSI RISIKO, DAN OVERCONFIDENCE TERHADAP 

KEPUTUSAN INVESTASI PADA INVESTOR MUDA 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, S1 Manajemen  
[www.upnvj.ac.id-www.library.upnvj.ac.id-www.repository.upnvj.ac.id] 

https://doi.org/https://doi.org/10.46799/ijssr.v3i10.548 

Yulianis, N., & Sulistyowati, E. (2021). The Effect Of Financial Literacy, 

Overconfidence, And Risk Tolerance On Investment Decision. JoEBGC, 4(1), 

61–71. https://doi.org/https://doi.org/10.33005/ebgc.v4i1.172 

Yuniningsih. (2020). Perilaku Keuangan dalam Berinvestasi (1st ed., Vol. 140). 

Indomedia Pustaka. 


