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THE EFFECT OF GREENHOUSE GAS EMISSIONS DISCLOSURE AND 

ENVIRONMENTAL PERFORMANCE ON FIRM VALUE WITH 

FINANCIAL FLEXIBILITY AS A MODERATING VARIABLE 

 

By Yolanda Maharani Malino 

 

Abstract 

 

This research is a quantitative study aimed at determining the effect of greenhouse 

gas emissions disclosure and environmental performance on firm value, with 

financial flexibility as a moderating variable. The data used in this study are 

secondary data obtained from the annual reports and financial statements of 

manufacturing companies listed on the Indonesia Stock Exchange for the period 

2022–2024. Purposive sampling was employed as the sampling technique, with 58 

companies serving as observation objects. The data analysis technique used was 

panel data regression with STATA 17. The results of the study indicate that 

greenhouse gas emissions disclosure has no effect on firm value, environmental 

performance has no effect on firm value, financial flexibility is unable to moderate 

the effect of greenhouse gas emissions disclosure on firm value, and financial 

flexibility is also unable to moderate the effect of environmental performance on 

firm value. 

Keywords: Greenhouse Gas Emissions Disclosure, Environmental Performance, 

Firm Value, Financial Flexibility 
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Oleh Yolanda Maharani Malino  

 

Abstrak 

 

Penelitian ini merupakan penelitian kuantitatif yang bertujuan untuk menentukan 

pengaruh greenhouse gas emissions disclosure dan environmental performance 

dengan financial flexibility sebagai variabel moderasi terhadap nilai perusahaan. 

Data yang digunakan dalam penelitian ini adalah data sekunder yang diperoleh 

melalui laporan tahunan dan laporan keuangan perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia untuk periode 2022-2024. Metode purposive 

sampling digunakan sebagai teknik pengambilan sampel, dengan 58 perusahaan 

data sebagai objek pengamatan. Teknik analisis data yang digunakan adalah regresi 

data panel dengan menggunakan STATA 17. Hasil penelitian menunjukan bahwa 

greenhouse gas emissions disclosure tidak berpengaruh terhadap nilai perushaan, 

environmental performance tidak berpengaruh terhadap nilai perusahaan, financial 

flexibility tidak dapat memoderasi pengaruh greenhouse gas emissions disclosure 

terhadap nilai perusahaan, dan financial flexibility tidak dapat memoderasi 

pengaruh environmental performance terhadap nilai perusahaan.  

Kata kunci: Pengungkapan Gas Rumah Kaca, Kinerja Lingkungan, Nilai 

Perusahaan, Fleksibilitas Keuangan 
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