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ANALYSIS OF LEVERAGE, COMPANY SIZE AND ITS
IMPLICATIONS ON STOCK PRICES WITH PROFITABILITY
AS AN INTERVENING VARIABLE IN INDUSTRIAL SECTOR

COMPANIES ON THE IDX

By Nuryanti

Abstract

The aim of this study is to analyze the direct and indirect influence between
Operational Leverage, Financial Leverage, Company Size on Share Prices and
Profitability as an intervening variable in Industrial Sector companies on the
IDX. The research methodology uses quantitative case study methods. The
research sample was 47 industrial companies listed on the IDX that have released
their financial reports for the 2020-2022 period. The total sample data is 141 data
that will be observed. The data analysis technique uses Multiple Regression with
Path Analysis using E-views-10. The current research results show that the
Operational Leverage variable has no direct or indirect effect on Profitability and
Stock Prices, Financial Leverage has an effect on Profitability, but not influence
on Stock Prices. Company size, direct and indirect influence on Profitability and
stock prices.

Keywords: Share Price, Profitability, Operational Leverage, Financial Leverage,
Company Size
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ANALISIS LEVERAGE, UKURAN PERUSAHAAN DAN
IMPLIKASINYA TERHADAP HARGA SAHAM DENGAN
PROFITABILITAS SEBAGAI VARIABEL INTERVENING
PADA PERUSAHAAN SEKTOR PERINDUSTRIAN DI BEI

Oleh Nuryanti

Abstrak

Tujuan studi ini guna analisa pengaruh langsung dan tidak langsung antara
Operational Leverage, Financial Leverage, Ukuran perusahaaan terhadap Harga
Saham dengan Profitabilitas sebagai variable intervening pada perusahaan Sektor
Perindustrian di BEI. Metodologi penelitan dengan memakai metode kuantitatif
studi kasus. Sampel penelitian sebanyak 47 Perusahaan Perindustrian yang terdata
di BEI yang telah merilis laporan keuangannya untuk periode 2020-2022. Total
data sampel keseluruhan adalah 141 data yang akan di observasi. Teknik analisa
data menggunakan Multiple Regresi dengan Path Analysis yang mempergunakan
E-views-10. hasil penelitian saat ini menunjukan bahwa variabel Operational
Leverage (Xi) tidak berpengaruh langsung maupun tidak langsung terhadap
Profitabilitas (Z) dan Harga Saham (Y), Financial Leverage (X2) berpengaruh
terhadap Profitabilitas (Z), namun tidak berpengaruh terhadap Harga Saham (Y)
dan Ukuran perusahaan (X3) berpengaruh langsung dan tidak langsung terhadap
Profitabilitas (Z) dan Harga Saham (Y).

Kata Kunci : Harga Saham, Profitabilitas, Operational Leverage, Financial
Leverage, Ukuran Perusahaan.
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