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The Influance of Carbon Emission Disclosure, Environmental

Performance, and Capital Structure on Firm Performance

By Anggi Hermayanti

Abstract

This research is a quantitative study that aims to determine the effect of carbon
emission disclosure, environmental performance, and capital structure on firm
value in manufacturing sector companies listed on the Indonesia Stock Exchange
during 2021-2023. Determination of the research sample using purposive sampling
method with the final sample of 156 from 52 manufacturing companies listed on the
Indonesia Stock Exchange in the 3-year research period. The data analysis
technique used is Multiple Linear Regression Analysis which includes regression
model selection test, classical assumption test, and hypothesis testing using STATA
17 software. The results showed that carbon emission disclosure and environmental
performance had no significant effect on firm value, while capital structure had a
positive effect on firm value. This shows that firm value is not directly influenced by
environmental performance, because investors are more interested in the company's
financial performance that has the potential to generate good returns than the
environmental performance of the company.

Keywords : Carbon Emission Disclosue, Environmental Performance, Capital

Structure, Firm Performance.
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Pengaruh Carbon Emission Disclosure, Environmental

Performance, dan Struktur Modal Terhadap Nilai Perusahaan

Oleh Anggi Hermayanti

Abstrak

Penelitian ini adalah penelitian kuantitatif yang bertujuan untuk mengetahui
pengaruh carbon emission disclosure, environmental performance, dan struktur
modal terhadap nilai perusahaan pada perusahaan sektor manufaktur yang terdaftar
di Bursa Efek Indonesia selama tahun 2021-2023. Penentuan sampel penelitian
menggunakan metode purposive sampling dengan perolehan hasil akhir sampel
berjumlah 156 dari 52 perusahaan manufaktur ysng terdaftar di Bursa Efek
Indonesia dalam 3 tahun periode penelitian. Teknik analisis data yang digunakan
ialah Analisis Regresi Linear Berganda yang meliputi uji pemilihan model regresi,
uji asumsi klasik, dan uji hipotesis menggunakan sofiware STATA 17. Hasil
penelitian menunjukan bahwa carbon emission disclosure dan environmental
performance tidak berpengaruh signifikan terhadap nilai perusahaan, sedangkan
struktur modal berpengaruh positif terhadap nilai perusahaan. Hal ini menunjukan
bahwa nilai perusahaan tidak secara langsung dipengaruhi oleh kinerja lingkungan,
karena para investor lebhih tertarik pada kinerja keuangan perusahaan yang
berpotensi menghasilkan return bagus daripada kinerja lingkungan yang dilakukan
perusahaan.

Kata kunci : pengungkapan emisi karbon, kinerja lingkungan, struktur modal, nilai
perusahaan.
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