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The Influence Of Environmental Social and Governance (ESG) Performance, 

Institutional Ownership And Family Ownership On Company Financial 

Performance  

 

 

By Nadya Deninda Rachman 

 

ABSTRACT 

 

 The purpose of this quantitative study is to determine the effect of ESG 

performance, institutional ownership, and family ownership. The population in this 

study were manufacturing sector companies listed on the Indonesia Stock Exchange 

during the period 2021-2023. The sample was selected using a purposive sampling 

method with a total sample of 138 companies. The analysis method used is multiple 

linear regression analysis with STATA software version 17. This study proves that 

ESG performance and institutional ownership do not have a significant effect on 

the company's financial performance. Meanwhile, family ownership has a positive 

and significant effect on the company's financial performance. 

 

Keywords: financial performance, environmental social and governance, 

institutional ownership, family ownership 

 

 

 

 

 

 

 

 

 

 

 

  



 
 

vii 
 

Pengaruh Environmental Social and Governance (ESG) Performance, 

Kepemilikan Institusional dan Kepemilikan Keluarga Terhadap Kinerja 

Keuangan Perusahaan 

 

 

Oleh Nadya Deninda Rachman 

 

ABSTRAK 

 

 Tujuan penelitian kuantitatif ini adalah untuk mengetahui pengaruh ESG 

performance, kepemilikan institusional, dan kepemilikan keluarga. Populasi dalam 

penelitian ini adalah perusahaan sektor manufaktur yang terdaftar di Bursa Efek 

Indonesia selama periode 2021-2023. Sampel dipilih menggunakan metode 

purposive sampling dengan total sampel sebanyak 138 perusahaan. Metode analisis 

yang digunakan adalah analisis regresi linear berganda dengan software STATA 

versi 17. Penelitian ini membuktikan bahwa ESG performance dan kepemilikan 

institusional tidak menghasilkan pengaruh yang signifikan terhadap kinerja 

keuangan perusahaan. Sedangkan, kepemilikan keluarga berpengaruh positif dan 

signifikan terhadap kinerja keuangan perusahaan. 

 

Kata Kunci: kinerja keuangan, lingkungan sosial dan tata kelola, kepemilikan 

institusional, kepemilikan keluarga 
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