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Analysis of the Financial Performance of Indonesian Mining Companies
Before and After the Nickel Downstream Policy

By Bagas Putra Atrinda

Abstract

This research is quantitative research which aims to find differences in the financial
performance of nickel mining companies before and after the nickel downstream policy was
implemented. through Liquidity Ratio with Current Ratio, Solvency with Debt to Equity Ratio,
and Profitability with Return on Equity. This research uses a research sample of 8 nickel
mining companies listed on the Indonesia Stock Exchange with an observation period of 2017-
2023. The sample selection used in this research used the purposive sampling method. In the
research, descriptive data analysis techniques and the Friedman test were used in processing
the data. The research found that there were significant differences in Liquidity Ratios, but no
significant differences were found in Solvency and Profitability Ratios in nickel mining
companies in the period before and after the nickel downstream policy was implemented.

Keywords: nickel company, nickel downstream, liquidity, solvency, profitability.
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Analisis Kinerja Keuangan Perusahaan Tambang Indonesia Sebelum Dan
Setelah Kebijakan Hilirisasi Nikel

Oleh Bagas Putra Atrinda

Abstrak

Penelitian ini adalah penelitian kuantitatif yang memiliki tujuan untuk menemukan
perbedaan kinerja keuangan perusahaan tambang nikel sebelum dan setelah ditetapkan
kebijakan hilirisasi nikel. melalui Rasio Likuiditas dengan Current Ratio, Solvabilitas dengan
Debt to Equity Ratio, dan Profitabilititas dengan Return on Equity. Penelitian ini menggunakan
sampel penelitian 8 perusahaan tambang nikel yang terdaftar di Bursa Efek Indonesia dengan
periode pengamatan 2017-2023. Pemilihan sampel yang digunakan pada penelitian ini
menggunakan metode purposive sampling. Dalam penelitian digunakan teknik analisis data
deskriptif serta uji Friedman dalam melakukan penglolahan data. Penelitian menemukan
bahwa terdapat perbedaan signifikan pada Rasio Likuiditas, namun tidak ditemukan perbedaan
siginifikan pada Rasio Solvabilitas dan Profitabilitas pada perusahaan tambang nikel periode
sebelum dan setelah ditetapkan kebijakan hilirisasi nikel.

Kata kunci: perusahaan nikel, hilirisasi nikel, likuiditas, solvabilitas, profitabilitas.
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