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Asymmetry Information, Dividend Policy, and Good Corporate Governance:
Impact on Income Smoothing

By Nihana Galuh Putri Ananta

Abstract

Income smoothing is an effort by company management to demonstrate profit
consistency by leveling earnings from one period to another. The primary objective
of this research is to empirically examine the influence of asymmetry information,
dividend policy, institutional ownership, managerial ownership, and audit
committee on income smoothing. A quantitative approach is employed in this study,
utilizing secondary data from companies in the healthcare sector and food &
beverages sub-sector listed on the Indonesia Stock Exchange (IDX) during the
2018-2023 period. Purposive sampling is used in this research, resulting in a total
of 26 companies or 156 data samples. The multiple linear regression technique is
applied in this study using the STATA v.17 application. Income smoothing in this
research is measured using the Eckel index, where a smaller Eckel index indicates
a higher intensity of income smoothing by the company. The findings of this study
reveal that asymmetry information, dividend policy, and institutional ownership
have no significant influence on income smoothing. Meanwhile, managerial
ownership has a positive influence on income smoothing, and the audit committee
has a negative influence on income smoothing.

Keywords: Asymmetry Information, Dividend Policy, Institutional Ownership,
Managerial Ownership, Audit Committee, Income Smoothing.
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Asimetri Informasi, Kebijakan Dividen, dan Tata Kelola Perusahaan:
Dampak Terhadap Perataan Laba

Oleh Nihana Galuh Putri Ananta

Abstrak

Income smoothing ialah sebuah upaya oleh manajemen perusahaan untuk
menampilkan konsistensi laba dengan meratakan laba dari satu periode ke periode
lainnya. Tujuan utama dari penelitian ini ialah untuk melakukan pengujian secara
empiris terkait pengaruh asymmetry information, dividend policy, institutional
ownership, managerial ownership, dan audit committee terhadap income
smoothing. Pendekatan kuantitatif digunakan dalam penelitian ini, dengan sumber
data sekunder yang berasal dari perusahaan sektor healthcare dan sub-sektor food
& beverages yang terdaftar di Bursa Efek Indonesia periode 2018 — 2023.
Purposive sampling digunakan dalam penelitian ini sehingga total sampel yang
dihasilkan sebanyak 26 perusahaan atau 156 sampel data. Teknik regresi linear
berganda diterapkan dalam riset ini menggunakan aplikasi STATA v.17. Income
smoothing dalam riset ini ditukur menggunakan indeks eckel, dimana semakin kecil
indeks eckel, maka intensitas perusahaan melakukan income smoothing akan
semakin besar. Temuan dari penelitian ini menunjukkan bahwa asymmetry
information, dividend policy, dan institutional ownership tidak berpengaruh
terhadap income smoothing. Kemudian, untuk managerial ownership memiliki
pengaruh positi terhadap income smoothing, dan audit committee memiliki
pengaruh negatif terhadap income smoothing.

Kata Kunci: Asimetri Informasi, Kebijakan Dividen, Kepemilikan Institusional,
Kepemilikan Manajerial, Komite Audit, Perataan Laba
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