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Internal and External Factors Affecting The Stock Price of Technology Sector

Companies on The Indonesian Stock Exchange

By Zakiyah Azzahra

Abstract

This study aims to analyze the effect of internal company factors, such as liquidity,
solvency and profitability, as well as external factors consisting of inflation,
exchange rates and interest rate on the stock prices of technology sector companies
listed on the Indonesia Stock Exchange in 2023. The samples in this study were 13
technology sector companies listed on the Indonesia Stock Exchange in 2020-2023,
and the sample determination used purposive sampling. This study uses the Panel
Data Regression Analysis technique with the help of Eviews 13. Based on the tests
that have been carried out, it is found that, Liquidity represented by current ratio,
Solvency represented by debt to equity ratio, Profitability represented by return on
equity, Inflation and Interest Rate have no effect on Stock Prices. While Exchange

Rate has an effect on Stock Prices.

Keywords: Liquidity, Solvency, Profitability, Inflation, Exchange Rate, Interest Rate
Stock Price
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Faktor Internal dan Eksternal yang Mempengaruhi Harga Saham
Perusahaan Sektor Teknologi pada Bursa Efek Indonesia

Oleh Zakiyah Azzahra

Abstrak

Penelitian ini bertujuan untuk menganalisis pengaruh faktor internal perusahaan
yaitu likuiditas, solvabilitas dan profitabilitas, serta faktor eksternal terdiri dari
inflasi, nilai tukar dan suku bunga terhadap harga saham perusahaan sektor
teknologi yang terdaftar di Bursa Efek Indonesia tahun 2023. Sampel dalam
penelitian ini adalah 13 perusahaan sektor teknologi yang terdaftar di Bursa Efek
Indonesia tahun 2020-2023, dan penuntuan sampel menggunakan purposive
sampling. Penelitian ini menggunakan teknik Analisis Regresi Data Panel dengan
bantuan Eviews 13. Berdasarkan uji yang telah dilakukan di dapatkan bahwa,
Likuiditas yang diwakilkan oleh current ratio, Solvabilitas yang diwakilkan oleh
debt to equity ratio, Profitabilitas yang diwakilkan oleh return on equity, Inflasi dan
Suku Bunga tidak berpengaruh terhadap Harga Saham. Sedangkan Nilai Tukar
menyatakan berpengaruh terhadap Harga Saham.

Kata Kunci: Likuiditas, Solvabilitas, Profitabilitas, Inflasi, Nilai Tukar, Suku

Bunga, Harga Saham
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