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Abstrak

Penelitian ini dilakukan untuk menguji pengaruh variabel Profitabilitas dan Kebijakan Utang
terhadap Nilai Perusahaan pada perusahaan manufaktur sektor industri dasar dan kimia di
Indonesia Stock Exchange periode 2011-2013. Populasi dalam penelitian ini sejumlah 64
perusahaan manufaktur sektor industri dasar dan kimia yang terdapat di Indonesia Stock
Exchange periode 2011-2013. Data diperoleh dari laporan keuangan perusahaan yang di
publikasi. Diperoleh jumlah sampel sebanyak 26 perusahaan. Teknik analisis yang di
gunakan adalah regresi linier berganda dan uji hipotesis menggunakan t-statistik serta
F-statistik dengan tingkat kepercayaan 5%. Hasil penelitian menunjukkan bahwa secara
simultan variabel Profitabilitas dan Kebijakan Utang berpengaruh signifikan positif terhadap
Nilai Perusahaan. Sementara hasil penelitian secara parsial menunjukan variabel Profitabilitas
dan Kebijakan Utang berpengaruh signifikan positif terhadap Nilai Perusahaan. Kami
menyarankan kepada para investor di Indonesia Stock Exchange agar memperhatikan faktor
lainnya selain profitabilitas dan kebijakan utang yang mempengaruhi Nilai Perusahaan dalam
membuat keputusan investasi mereka.
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Abstract

This study was conducted to examine the effort of Profitability and Debt Policy toward Firm
Value in manufacturing companies basic and chemical sector at Indonesia Stock Exchange
over period 2011-2013. The population of this research is 64 manufacturing basic and
chemical companies listed on Indonesia Stock Exchange over period. The data is obtained
based on corporate finance reporting that publication. It is Gained sample amount of 36
companies from 64 companies those are classified in manufacturing companies in Indonesia
Stock Exchange. The analysis Technique used here is multiple linear regression and
hypothesis test using t-statistic and F-statistic with level of significance 5%. This research
result that either simultan and partial Profitability and Debt Policy gives significantly
positive effect on Firm Value. We suggest for investors in Indonesia Stock Exchange that
paying attention other factor except profitabilitas and the leverage that regards Firm Value
because with those information they can make the best decision for their investments.

Keywords: Profitability, Debt Policy, Firm Value.

Vi



