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Influence of Capital Structure, Liquidity, Company Size on Firm Value in 

Infrastructure, Utilities, and Transportation Sector Service Companies Listed on 

the Indonesia Stock Exchange 

 

By Mustika Karimatul Ismah 

 

Abstractt 

 

 The purposeMof thisMstudy is to examineMwhether the Capitel Structure is 

measured through the DebttTooEquity Ratioo, Liquidityias measured byithe 

Current Ratio to Book Value of Assets and Company Size as measured by Ln. 

TotallAssetiaffectskthefCompanyiValuecmeasuredythroughbPricecToLBookMValue 

onpservicekcompaniesfinithedinfrastructure,iutilitiesdandLtransportatienMsectores 

thatkareMlistedMonMtheyMndonesianMStockMExchangedW(IDX)MinMtheM2014 

2017kresearchpyear.kThislstudyhusesbagnonprobabilityssamplingIapproachMwith 

theMtechniqueLofodetermininghthefsemplevasingrpurposivedsemplingvmethodfand 

gettingpa sample ofscompaniesfasjmanyfasy16umanufacturingycompanies from a 

population of 74 companiesewitheagstudyfperiodoofy4yyearseto obtain 64 

samplekunitsMinLthiskstudy.JDateganalysisewasIperformedIusingIMicrosoftIExcel 

2010LandohypothesisitestingpingthissstudyhusedbPanelhDatavRegressioniAnalysis 

with the E-Viewss 9.0 program with a significance level of 5%. The results of this 

study indicate that, (1) Capatal Stracture (DER) doesn’t have a significant effect on 

Compeny Valued (PBV), (2) Liquidity (CR) doesn’t have a significant effect on 

Compeny Valued (PBV), (3) Compeny Saze (Ln Tital Assits) has a significant effect 

on Compeny Valued (PBV). 

 

Kaywords: Cepital Stracture, Liquidity, Compeny Saze, and Compeny Valued. 

 

 

 

 

 



 

 

vii 

Pengaruh Struktur Modal, Likuiditas, Ukuran Perusahaan Terhadap Nilai 

Perusahaan Pada Perusahaan Jasa Sektor Infrastruktur, Utilitas, dan 

Transportasi Yang Terdaftar Di Bursa Efek Indonesia 

 

Oleh Mustika Karimatul Ismah 

Abstrak 

 

 TujuanPPenelitianOiniWadalahWuntukWmengujiMapakahIstukturMModal  

yangidiukurimelaluiLDebtwToMEquityMRatio,QlikuiditasXyangMdiukurMdengan 

CurrentRRatioZtoXBookWValuePofMAssetsMdanMUkuranPerusahaanyanMdiukur 

denganMLn.MtotalMAssetNberpengaruhioterhadapINilaiNPerusahaaniyangLdiukur 

melaluDPriceMToMBookMValueWpadaMperusahaanMjasaMsectorMinfrastruktur,  

utilitas,ndanLtransportasicyangLterdaftarvdikBursaiEfekMIndonesiaM(BEI)Mpada

tahun penelitian 2014-2017. Penelitian ini menggunakan pendekatan 

nonprobabilityMsamplingMdenganWtekniMpenentuan sampel menggunakan 

metodeLpurposiveBsamplingWdanSmendapatkanLsampelMperusahaanMsebanyak 

16operusahaanNmanufakturMdariMpopulasiMsebanyakM74QperusahaanWdengan 

periodeMpenelitianMselamaN4MtahunMsehinggaMdidapatkanM64MunitMsampel 

dalamMpenelitianWini.ManalisisWdata dilakukan menggunakan Microsoft 

ExcelM2010MdanMpengujianMhipotesisMdalamMpenelitianMiniMmenggunakan

AnalisisMRegresiKDataXPanelIdenganIprogramIEMViewsM9.0MdenganMtingkat 

signifikansiKsebesarO5%.KhasilopenelitianWiniMmenunjukkan bahwa, (1) 

Struktur Modal (DER) tidak berpengaruh tidak signifikan terhadap Nilai 

Perusahaan (PBV), (2) Likuiditas (CR) tidak berpengaruh tidak signifikan terhadap 

Nilai Perusahaan (PBV), (3) Ukuran Perusahaan (Ln.Total Asset) berpengaruh 

signifikan terhadap Nilai Perusahaan (PBV). 

 

KatakKunci :mStrukturdModal, Likuiditas, UkurankPerusahaan,sdanmNilai 

 Perusahaan. 
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