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By Ali Nurrakhmat 

 

 

 

Abstract 

 

The research was conducted with the aim to determine the effect of 

profitability, asset growth, and leverage on dividend policy. The objects in the 

study were companies that entered into the JII calculation in a row during the 

research year, namely 2014 - 2018. There were 14 companies selected as 

research samples, the sample selection used a purposive sampling method 

containing certain criteria according to the needs of the research conducted. Data 

analysis was performed with the help of Microsoft Excel 2010 software and E-

views 10. Panel data regression analysis was carried out in this study because it 

saw data types in the form of cross-sections and time series with a significance 

level of 5%. The test results are obtained (1) Profitability explained by Return On 

Equity has a significant effect with positive direction on dividend policy, (2) Asset 

growth explained by the Growth ratio does not significantly influence the negative 

direction of dividend policy, (3) Leverage explained by Debt to Equity Ratio has a 

significant effect on the negative direction of dividend policy 

. 

Keywords: Profitability, Assets Growth, Leverage, and Dividend Policies  
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Abstrak 

 

Penelitian dilakukan dengan tujuan untuk mengetehui pengaruh 

profitabilitas, pertumbuhan aktiva, dan leverage terhadap kebijakan dividen. 

Objek dalam penelitian adalah perusahaan – perusahaan yang masuk ke dalam 

perhitungan JII berturut-turut selama tahun penelitian, yakni 2014 – 2018. 

Terdapat 14 perusahaan yang terpilih sebagai sampel penelitian, pemilihan sampel 

menggunakan metode purposive sampling berisi kriteria tertentu sesuai dengan 

kebutuhan penelitian yang dilakukan. Analisis data dilakukan dengan bantuan 

perangkat lunak Microsoft Excel 2010 dan E-views 10. Analisis regresi data panel 

dilakukan pada penelitian ini karena melihat tipe data berupa cross-section dan 

time series dengan tingkat signifikansi 5%. Hasil pengujian diperoleh (1) 

Profitabilitas yang dijelaskan dengan Return On Equity berpengaruh signifikan 

dengan arah positif terhadap kebijakan dividen, (2) Pertumbuhan Aktiva yang 

dijelaskan dengan Growth ratio tidak berpengaruh signifikan dengan arah negatif 

terhadap kebijakan dividen, (3) Leverage yang dijelaskan dengan Debt to Equity 

Ratio berpengaruh signifikan dengan arah negatif terhadap kebijakan dividen. 

 

Kata Kunci: Profitabilitas, Pertumbuhan Aktiva, Leverage, dan Kebijakan 

dividen 
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