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Abstrak

Penelitian ini  dilakukan untuk meneliti apakah kinerja keuangan
perusahaan berbeda signifikan setelah dan sebelum right issue. Kinerja keuangan
perusahaan diwakili dengan enam rasio keuangan yang dikelompokkan ke dalam
empat jenis ukuran, yakni likuiditas, aktivitas, profitabilitas dan pasar. Sampel
terdiri dari 20 perusahaan yang melakukan right issue sejak 2009 sampai dengan
2011 yang terdaftar pada Bursa Efek Indonesia Metode pengujian yang
dipergunakan adalah uji beda rata-rata (paired sample t test). Hasil pendlitian ini
yang terdiri dari current ratio, asset turnover ratio, net profit ratio, return on
equity and earnings per share menunjukan tidak adanya perbedaan signifikan dari
kinerja keuangan sebelum dan sesudah right issue.
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Abtract

This research is performed to examine whether financial performance of
the company before and after right issue is significantly different. The financial
performance representated by six financial ratio that categorized into four kind or
measurement such as liquidity, activity, provitability and market ratio. The
samples are consist by 20 companies which execute rights issue from 2009 until
2011 that listed on the Indonesia Stock Exchange. Testing method that used is the
average difference test (paired sample t test). The result of this research which
measured by current ratio, asset turnover ratio, net profit ratio, return on equity
and earnings per share shows no significant differences of financial performance
before and after right issue.
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