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The Effect of Inflation, GDP, and ISSI on The Emission Value of
Corporate Sukuk in Indonesia Period 2012-2022

By Dzaky Ammar FauZzi

Abstract

Within a decade, the development of corporate sukuk in
Indonesia was very rapid. In the period 2012-2022, total sukuk
emissions in Indonesia have never decreased. Of course, this increase is
influenced by various factors. Therefore, this study was made to explain
the effect of inflation, Gross Domestic Product (GDP), and the
Indonesian Sharia Stock Index (ISSI) on the value of corporate sukuk
emissions. Using quantitative methods using secondary data of time
series type with sampling techniques, namely saturated sampling. Data
in this study was obtained from the Financial Services Authority, Google
Finance, World Bank, and Bank Indonesia. This study used multiple
linear regression analysis. The results of this research are that inflation
and ISSI haveno effect on corporate sukuk emissions in Indonesia, while
the GDP variable has a positive and significant effect on corporate
sukuk emissions in Indonesia. This research can be used and developed
in the future.

Keywords: inflation, GDP, ISSI, and sukuk



Pengaruh Inflasi, PDB, dan ISSI Terhadap Nilai Emisi Sukuk
Korporasi di Indonesia Periode 2012-2022

Oleh Dzaky Ammar Fauzi

Abstrak

Dalam waktu satu dekade, perkembangan sukuk korporasi di
Indonesia sangat pesat. Dalam jangka waktu 2012-2022 total emisi
sukuk di Indonesia tidak pernah mengalami penurunan. Tentu kenaikan
mi dipengaruhi oleh berbagai faktor. Oleh karena itu penelitian ini
dibuat untuk menjelaskan pengaruh inflasi, Produk Domestik Bruto
(PDB), dan Indeks Saham Syariah Indonesia (ISSI) terhadap nilai emisi
sukuk  korporasi =~ Menggunakan  metode  kuantitatif = dengan
menggunakan data sekunder jenis time series dengan teknik
pengambilan sampel yaitu sampling jenuh. Data pada penelitian ini
didapat dari Otoritas Jasa Keuvangan, Google Finance, World Bank, dan
Bank Indonesia Peneltian i menggunakan analisis regresi linear
berganda. Hasil dari peneltian mni adalah, inflasi dan ISSI tidak
berpengaruh terhadap emisi sukuk korporasi di Indonesia, sementara
variabel PDB berpengaruh positif dan signifikan terhadap emisi sukuk
korporasi di Indonesia. Penelitiin i dapat digunakan dan
dikembangkan di masa depan.

Kata kunci: inflasi, PDB, ISSI, dan sukuk
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