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Determinants of Enterprise Risk Management Disclosure in Energy Sector 

Companies Listed on the Indonesian Stock Exchange 

By Nova Rachmania  

ABSTRACT 

This research is a quantitative study which aims to determine and analyze 

the influence of firm complexity, board of directors and chief risk officer on 

enterprise risk management disclosures in energy sector companies listed on the 

Indonesia Stock Exchange during the 2018-2022 period. The sample in this 

research was 250 research samples using the purposive sampling method. This 

research uses panel data regression analysis using the E-views 12 tool. The results 

of this research show that (1) firm complexity has no effect on enterprise risk 

management disclosure, (2) the board of directors has no effect on enterprise risk 

management disclosure, (3) chief risk officer has a significant positive effect on 

enterprise risk management disclosure.  

Keywords: Firm Complexity, Board of Directors, Chief Risk Officer, Enterprise Risk 

Management Disclosure  
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Determinan Pengungkapan Enterprise Risk Management Pada Perusahaan 

Sektor Energi yang Terdaftar di Bursa Efek Indonesia 

Oleh Nova Rachmania 

ABSTRAK 

Penelitian ini merupakan penelitian kuantitatif yang memiliki tujuan untuk 

mengetahui dan menganalisis pengaruh kompleksitas perusahaan, dewan direksi, 

dan chief risk officer terhadap pengungkapan enterprise risk management pada 

perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia selama periode 

2018-2022. Sampel dalam penelitian ini adalah sebanyak 250 sampel penelitian 

dengan menggunakan metode purposive sampling. Penelitian ini menggunakan 

analisis regresi data panel dengan menggunakan alat bantu Eviews 12. Hasil 

penelitian ini menunjukkan bahwa (1) kompleksitas perusahaan tidak berpengaruh 

terhadap pengungkapan enterprise risk management, (2) dewan direksi tidak 

berpengaruh terhadap pengungkapan enterprise risk management, (3) chief risk 

officer berpengaruh positif signifikan terhadap pengungkapan enterprise risk 

management.  

Kata kunci: Kompleksitas Perusahaan, Dewan Direksi, Chief Risk Officer, 

Pengungkapan Enterprise Risk Management 
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