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Inflation Rate Moderates The Relationship Between Financial
Distress and Good Corporate Governance On The Stock Price Of

Companies in Indonesia

Ahmad Mustofa

Abstract

This study aims to determine the effect of financial distress and good corporate
governance on stock prices moderated by the inflation rate. The population of this
study are transportation and logistics sector companies listed on the Indonesia
Stock Exchange for the period 2018-2022. This study used 123 samples obtained
using purposive sampling method. The regression model used is panel data
regression. The results of this study are that financial distress have a significant
and negative effect on stock prices, independent commissioners have no a
significant effect on stock prices, institutional ownership have no a significant effect
on stock prices, and the inflation rate cannot moderate the effect of financial

distress, independent commissioners, and institutional ownership on stock prices.

Keywords: Stock Prices, Financial Distress, Independent Commissioner,

Institutional Ownership, and Inflation Rate.



Tingkat Inflasi Memoderasi Hubungan Financial Distress dan
Good Corporate Governance Terhadap Harga Saham Perusahaan

di Indonesia

Ahmad Mustofa

Abstrak

Penelitian ini bertujuan untuk mengetahui pengaruh financial distress dan good
corporate governance terhadap harga saham yang dimoderasi oleh tingkat inflasi.
Populasi penelitian ini adalah perusahaan sektor transportasi dan logistik yang
terdaftar di Bursa Efek Indonesia periode 2018-2022. Penelitian ini menggunakan
123 sampel yang diperoleh menggunakan purposive sampling methode. Model
regresi yang digunakan adalah regresi data panel. Hasil penelitian ini adalah bahwa
financial distress berpengaruh signifikan negatif terhadap harga saham, komisaris
independen tidak berpengaruh signifikan terhadap harga saham, kepemilikan
institusional tidak berpengaruh signifikan terhadap harga saham, dan tingkat inflasi
tidak dapat memoderasi pengaruh financial distress, komisaris independen, dan

kepemilikan institusional terhadap harga saham.

Kata Kunci: Harga Saham, Financial Distress, Komisaris Independen,
Kepemilikan Institusional, dan Tingkat Inflasi.
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