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Effect of Inflation, Exchange Rate, Foreign Investment (PMA) on 

Non-Oil and Gas Exports in Indonesia 1991 – 2020 

 

Abstract 

This study aims to determine the effect of inflation, exchange rates, and foreign 

investment (PMA) on non-oil exports in Indonesia in 1991 - 2020. The type of 

data in this study uses secondary data in the form of time (time series) and is 

annual data for the period 1991 - 2020 , which was processed using quantitative 

analysis techniques with the Ordinary Least Square (OLS) method. The results of 

the multiple linear regression analysis show that (1) there is no influence between 

inflation and non-oil and gas exports (2) the exchange rate (exchange rate) has a 

significant effect on non-oil and gas exports (3) Foreign investment does not 

significantly affect but is in line with non-oil exports. 

 

Keywords: Non-Oil and Gas Exports, Inflation, Exchange Rate, Foreign 

Investment 
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Pengaruh Inflasi, Kurs, Penanaman Modal Asing(PMA) Terhadap Ekspor 

Non Migas Di Indonesia 1991 – 2020 

 

Oleh Muhamad Fajar Septiawan 

 

Abstrak 

Penelitian ini bertujuan untuk mengetahui pengaruh Inflasi, Kurs, dan 

Penanaman Modal Asing (PMA) terhadap ekspor non migas di Indonesia tahun 

1991 – 2020. Jenis data dalam penelitian ini menggunakan data sekunder 

berbentuk waktu (time series) dan merupakan data tahunan periode 1991 – 2020, 

yang diolah menggunakan teknik analisis kuantitatif dengan metode Ordinary 

Least Square (OLS). Hasil dari analisis regresi linier berganda menunjukan bahwa 

(1) tedapat tidak mempengaruhi antara Inflasi terhadap ekspor non migas (2) Kurs 

(nilai tukar) berpengaruh signifikan terhadap ekspor non migas (3) Penanaman 

Modal Asing tidak mempengaruhi signifikan namun sejalan terhadap ekspor non 

migas. 

Kata kunci : Ekpor Non Migas, Inflasi, Kurs, Penanaman Modal Asing 
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