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The Effect of Financial and Operational Performance on Stock Return

By Raihan Bahy Rizqullah

Abstract

Stock return is the rate of return on profits generated on investment
activities carried out by investors. The purpose of this study is to test and
empirically prove the effect of financial and operational performance on stock
returns. The population of this study are manufacturing companies that have been
listed on the Indoesia Stock Exchange in 202020. The sample of this study
consisted of 26 companies and used purposive sampling method. Data analysis was
performed using multiple linear regression with STATA software version 14. The
results obtained in this study condkd that the debt to equity ratio had a
significant negative effect on stock retularsd Net Profit Margin is significant
positive effect on stock returriReturn on equitysales growth, and operating cost
have no effect on stock returns.

Keywords :Stock returnsreturn on equity, net profit margin, debt to equity ratio,
sales growth, dan operating cost

vi



PengaruhKinerja Keuangan dan Operasional TerhadapReturn Saham

Oleh Raihan Bahy Rizqullah

Abstrak

Return saham merupakan tingkat pengembalian keuntungan yang
dihasilkan atas aktivitas investasi yang dilakukan oleh inveBtjuan penelitian
ini adalah untiuk menguji dan membuktikan secara empiris pendangija
keuangan dan operasional pacdurn saham Populas penelitian ini adalah
perusahaan manufaktur yang telah terdaftar di BEI tahun-202d Sampel
penelitian ini terdiri dari26 perusahaamlan menggunakan metogrirposive
sampling.Analisis data dilakukan menggunakeegresi linear berganddengan
software STATA versi 14 Hasil yang didapatkan dalam penelitian ini
menyimpulkan bahweebt to equity ratidberpengaruh signifikanegatifterhadap
return saham damet profit marginberpengaruh signifikan positif terhadiagiurn
saham Return on equity, ades growth,dan operating costtidak berpengaruh
terhadapeturn saham.

Kata Kunci: Returnsahamreturn on equity, net profit margin, debt to equity ratio,
sales growthgdanoperating cost
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