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Abstarct 

 

 The purpose of this study was to determine the effect of company 

performance as proxied by Return on Assets (ROA), Current Ratio (CR), and Debt 

to Equity Ratio (DER) in determining company value also proxied by price book 

value (PBV) in the coal sub-sector. listed on the Indonesia Stock Exchange in 2017-

2021. This research is a quantitative research. The population used in this study is 

the coal sub-sector companies listed on the Indonesia Stock Exchange (IDX). The 

sampling technique used purposive sampling which obtained 24 companies as 

research samples for three years and obtained as many as 120 research sample units. 

Data analysis using EViews 12 and Microsoft Excel 2020 5% significance level. 

The research results obtained from data processing are that profitability (ROA) has 

no effect on firm value (PBV), capital structure (DER) has a significant positive 

effect on firm value (PBV). Liquidity (CR) has no effect on firm value. 

Keywords : Capital Struktur, Liquidity, Profitability, Firm Value 
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Abstrak 

 Tujuan pada penelitian ini untuk mengetahui pengaruh kinerja perusahaan 

yang diproksikan dengan Retun on Asset (ROA), Current Ratio (CR), dan Debt to 

Equity Ratio (DER) dalam menentukan nilai perusahaan juga diproksikan dengan 

price book value (PBV) pada subs ektor batubara yang terdaftar di Bursa Efek 

Indonesia pada tahun 2017-2021. Penelitian ini merupakan penelitian kuantitatif. 

Populasi yang digunakan pada penelitian ini yaitu perusahaan subsektor batubara 

yang terdaftar di Bursa Efek Indonesia (BEI). Teknik pengambilan sampel 

menggunakan purposive sampling yang mana didapatkan 24 perusahaan sebagai 

sampel penelitian selama tiga tahun dan didapatan sebanyak 120 unit sampel 

penelitian. Analisis data menggunakan EViews 12 dan Microsoft Excel 2020 

tingkat signifikansi 5%. Hasil penelitian yang didapatkan dari pengolahan data 

adalah profitabilitas (ROA) tidak berpengaruh terhadap nilai perusahaan (PBV), 

Struktur modal (DER) berpengaruh positef signifikan terhadap nilai perusahaan 

(PBV). Likuiditas (CR) tidak berpengaruh terhadap nilai perusahaan. 

Kata kunci : struktur modal, likuiditas, profitabilitas, dan nilai perusahaan 

 

 

 

 

 

 

 

 

 



 

vii 

 

BERITA ACARA SIDANG 

 

 

 

 

 

 

 

 

 



 

viii 

 

PRAKATA 

 Puji dan syujur penulis panjatkan kepada Allah SWT atas segala nikmat dan 

karunia-Nya, sehingga skripsi ini dapat diselesaikan tepat waktu. Penelitian ini 

dilaksanakan sejak bulan Agustus 2022 sampai dengan Desember 2022 dengan 

judul “Pengaruh Rasio Likuiditas, Profitabilitas, Struktur Modal Terhadap 

Nilai Perusahaan Pada Perusahaan Sub Sektor Batubara Di Bei Tahun 2017-

2021”.Maka penulis menyampaikan terima kasih kepada Ibu Siti Hidayati, S.E., 

MM, selaku ketua Program Studi Jurusan Manajemen Program Sarjana Fakultas 

Ekonomi dan Bisnis Universitas Pembangunan Nasional “Veteran” Jakarta dan 

sebagai ketua penguji penganti pada hari sidang, Ibu Anggi Angga Resti, S.E., M.Si 

selaku Dosen Pembimbing Akademik, Ibu Dr. Jubaedah,S.E, MM selaku Ketua 

Penguji saat seminar proposal, Ibu Marlina, S.E., MM selaku penguji satu, dan 

bapak Wahyudi, S.E, MM selaku dosen pembimbing selama proses pembuatan 

penelitian yang telah memberikan saran dan arahan yang sangat bermanfaat untuk 

penelitian ini berhasil diselesaikan.  

 Disamping itu, ucapan terimakasih banyak kepada keluarga besar terutama 

kedua orang tua tercinta atas doa dan dukungan yang tiada henti diberikan kepada 

penulis dalam menyelesaikan penelitian ini dengan sebaik mungkin, dan juga tidak 

lupa penulis mengucapkan terimakasih kepada Syarifa Afiyani yang telah 

menemani dan memberikan support pada penulis dan untuk Daffa Hartadi dimana 

penulis bersama  berjuang untuk penyelesaian skripi ini untuk penulis dan yang 

penulis tidak bisa sebutkan satu persatu tanpa mengurangi rasa hormat penulis. 

Akhir kata, Penulis berharap penelitian ini dapat berguna dan memberikan manfaat 

dimasa yang akan datang. 

 

Jakarta, 27 Desember 2022 

 

 

 

 

 

 



 

viii 

 

DAFTAR ISI 

HALAMAN SAMPUL ............................................................................................ i 

HALAMAN JUDUL ............................................................................................... ii 

PERNYATAAN ORISINALITAS ........................................................................ iii 

PERSETUJUAN PUBLIKASI SKRIPSI .............................................................. iii 

PENGESAHAN ..................................................................................................... iv 

Abstarct .................................................................................................................. iii 

Abstrak ................................................................................................................... vi 

BERITA ACARA SIDANG ................................................................................. vii 

PRAKATA ........................................................................................................... viii 

DAFTAR ISI ........................................................................................................ viii 

DAFTAR TABEL .................................................................................................... x 

DAFTAR GAMBAR ............................................................................................. xi 

DAFTAR LAMPIRAN ......................................................................................... xii 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Rumusan Masalah ......................................................................................... 6 

1.3 Tujuan Penelitian ........................................................................................... 6 

1.4 Manfaat Hasil Penelitian ............................................................................... 7 

BAB 2 TINJAUAN PUSTAKA ............................................................................. 8 

2.1 Landasan Teori .............................................................................................. 8 

2.1.1 Signaling Theory ........................................................................................ 8 

2.1.2 Agenct Theory ............................................................................................. 9 

2.1.3 Nilai Perusahaan ....................................................................................... 10 

2.1.4 Profitabilitas dan Nilai Perusahaan .......................................................... 13 

2.1.5 Struktur modal dan Nilai Perusahaan ....................................................... 15 

2.1.6 Likuiditas dengan Nilai Perusahaan ......................................................... 19 

2.2 Penelitian Terdahulu .................................................................................... 22 

2.3 Model Penelitian .......................................................................................... 28 

2.4 Hipotesis ...................................................................................................... 29 

BAB 3 METODE PENELITIAN ........................................................................ 30 

3.1 Definisi Operasional dan Pengukuran Variabel .......................................... 30 

3.1.1 Definisi Operasional ................................................................................. 30 

3.1.2 Variable Dependen (Y) ............................................................................ 31 

3.1.3 Variabel Independent ............................................................................... 31 

3.2 Populasi dan Sampel ................................................................................... 32 

3.2.1 Populasi .................................................................................................... 32 

3.2.2 Sampel ...................................................................................................... 32 

3.3 Teknik Pengumpulan Data .......................................................................... 32 

3.3.1 Jenis Data ................................................................................................. 32 

3.3.2 Sumber Data ............................................................................................. 33 

3.3.3 Teknik Pengumpulan Data ....................................................................... 33 

3.4 Teknik Analisis Data ................................................................................... 33 

3.4.1 Teknik Analisis ......................................................................................... 33 

3.4.1.1 Statistik Deskriptif ................................................................................. 34 

3.4.1.2 Metode Analisis Regresi Data Panel ..................................................... 34 

3.4.2.3 Uji Langrange Multiplier ....................................................................... 36 



 

ix 

 

3.5 Uji Hipotesis ................................................................................................ 37 

3.5.1 Uji Parsial (𝑡) ........................................................................................... 37 

3.5.2 Uji Koefisien Determinasi ........................................................................ 38 

BAB 4  HASIL DAN PEMBAHASAN ............................................................... 39 

4.1 Deskripsi Objek Penelitian .......................................................................... 39 

4.2 Deskripsi Data Penelitian ............................................................................ 40 

4.2.1 Nilai Perusahaan ....................................................................................... 40 

4.2.2 Profitabilitas ............................................................................................. 41 

4.2.3 Struktur Modal ......................................................................................... 43 

4.2.4 Likuiditas .................................................................................................. 44 

4.3 Statistik Deskriptif ....................................................................................... 46 

4.4 Uji Hipotesis dan Analisa ............................................................................ 50 

4.4.1 Analisis Regresi Data Panel ..................................................................... 50 

4.4.2 Uji Hipotesis ............................................................................................. 54 

4.4.2.2 Uji Koefisien Determinasi (R2) ............................................................ 56 

4.5 Pembahasan ................................................................................................. 57 

4.5.1 Pengaruh Profitabilitas terhadap Nilai Perusahaan .................................. 57 

4.5.2 Pengaruh Struktur Modal Terhadap Nilai Perusahaan ............................. 58 

4.5.3 Pengaruh Likuiditas terhadap Nilai Perusahaan ....................................... 59 

4.6 Keterbatasan Penulis ................................................................................... 59 

BAB 5 SIMPULAN DAN SARAN ...................................................................... 61 

5.1 Simpulan ...................................................................................................... 61 

5.2 Saran ............................................................................................................ 61 

DAFTAR PUSTAKA .......................................................................................... 63 

RIWAYAT HIDUP .................................................................................................  

LAMPIRAN .............................................................................................................  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

x 

 

 

 

 

DAFTAR TABEL 

Tabel 1.  Data Rata- Rata Ratio Pada Perusahaan Subsektor Batubara pada 

tahun 2018-2021  ...........................................................................  4 

Tabel 2  Matriks Penelitian Sebelumnya  ....................................................  26 

Tabel 3  Rincian Kriteria Sampel ................................................................  39 

Tabel 4  Sampel Objek Penelitian  ..............................................................  39 

Tabel 5  Nilai Perusahaan ............................................................................  40 

Tabel 6  Profitabilitas ..................................................................................  42 

Tabel 7  Struktur Modal ..............................................................................  44 

Tabel 8  Likuiditas .......................................................................................  45 

Tabel 9  Statistik Deskriptif.........................................................................  47 

Tabel 10  Hasil Uji F Restriched  ..................................................................  50 

Tabel 11 Hasil Uji Lagrance Multiplier  ......................................................      50 

Tabel 12  Uji Hausmann ................................................................................  51 

Tabel 13  Model Regresi Data Panel  ............................................................  52 

Tabel 14  Hasil Uji t  .....................................................................................  54 

Tabel 15  Hasil Uji Koefisien Determinasi (R2)  ..........................................  55 

 

 

 

 

 

 

 

 

 

 

 

 



 

xi 

 

 

DAFTAR GAMBAR 

 

Gambar 1  Pergerakan Harga Batubara 2018-2022  .......................................  2 

Gambar 2  Rata-Rata Price Book Vaue Perusahaan Subsektor Batubara 

2018-2021 .....................................................................................  3 

Gambar 3  Kerangka Pemikiran  .....................................................................  26 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xii 

 

 

DAFTAR LAMPIRAN 

 

LAMPIRAN 1.     DATA PERUSAHAAN 68 

LAMPIRAN 2.     HASIL STATISTIK DESKRIPTIF 69 

LAMPIRAN 3.     HASIL UJI CHOW  70 

LAMPIRAN 4.      HASIL UJI  HAUSMAN 71 

LAMPIRAN 5.      HASIL ANALISIS REGRESI DATA PANEL 72 

LAMPIRAN 6.      HASIL TURNITIN 73 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


