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Observation of GCG, Financial Distress, and Stock Dilution on Stock Price 

 

 

 

By Farhana Chaerunnisa 

 

 

Abstract 

 

 

This research is a quantitative study with the aim of knowing the influence of GCG 

with Managerial Ownership, Institusional Ownership, and Financial Distress on 

Stock Price. The population in this study are industry of consumer goods listed on 

the Indonesia Stock Exchange in 2018-2021. The data samples was determined 

using purposive sampling with unbalanced data method and obtained a 297 

samples from 100 companies. Hypothesis testing using multiple regression model 

with Stata version 14 program. Results of this study indicate that Managerial 

Ownership and Institusional Ownership a significant positive effect on the stock 

price, meanwhile Audit Committee and Financial Distress have no significant effect 

on stock price. 

 

 

Keywords: Managerial Ownership, Institusional Ownership, Financial Distress, 

and Stock Price 
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Tinjauan atas GCG, dan Financial Distress Terhadap Harga Saham 

 

 

Oleh Farhana Chaerunnisa 

 

Abstrak 

 

 

Penelitian ini merupakan penelitian kuantitatif dengan tujuan mengetahui 

bagaimana pengaruh GCG dengan mekanisma Kepemilikan Manajerial, 

Kepemilikan Institusional, Komite Audit, juga dan Financial Distress terhadap 

harga saham. Populasi yang digunakan pada penelitian ini ialah Perusahaan Industri 

Barang Konsumsi yang terdaftar di Bursa Efek Indonesia tahun 2018 – 2021. 

Penghimpunan data sampel menggunakan purposive sampling dengan data 

unbalanced sehingga diperoleh sampel dengan jumlah 297 dari 100 perusahaan. 

Dalam pengujian hipotesis digunakan analisis regresi berganda dengan software 

STATA versi 14. Hasil penelitian menginterpretasikan bahwa Kepemilikan 

manjerial dan Kepemilikan Institusional berpengaruh terhadap Harga Saham, disisi 

lain Komite Audit, dan  Financial Distress tidak memiliki pengaruh terhadap Harga 

saham.  

 

 

Kata kunci: kepemilikan manajerial, kepemilikan institusional, komite audit, 

financial distress, dan harga saham 
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