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Abstract  

 

The purpose of this study is to determine and prove the effect of Trading Volume Activity, Price 

Book Value, Price Earnings Ratio, and Earnings per Share on Stock Split Decision. The objects 

of this study are manufacture sector companies listed on Indonesia Stock Exchange (IDX) in 

the period 2018 – 2021. There are 105 companies with a total 420 sample through purposive 

sampling technique. The type of research was quantitative methods and panel data. The 

analytical technique used is logistic regression, descriptive statistics, Hosmer and Lemeshow’s 

Goodness of Fit test, multicollinearity test, coefficient of determination testing and partial 

hypothesis testing used (t-test) and simultaneous hypothesis used the F test. This study shows, 

according to the t-test with a significance level of 5%, there is significant positive effect of Price 

Book Value on Stock Split Decision, while Trading Volume Activity, Price Earnings Ratio, and 

Earnings per Share, does not have a positive effect on Stock Split Decision. 
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Abstrak 

 

Tujuan dari studi ini adalah untuk mengetahui dan membuktikan pengaruh yang diberikan oleh 

Trading Volume Activity, Price Book Value, Price Earnings Ratio, dan Earnings per Share 

terhadap Keputusan Stock Split. Objek pada studi ini berupa perseroan manufaktur yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2018 – 2021. Terdapat 105 perseroan dengan 

total 420 data yang dipilih melalui teknik purposive sampling. Studi ini menggunakan metode 

kuantitatid dan data panel. Teknik analisis yang digunakan dalam penelitian adalah regresi 

logistik, statistik deskriptif, uji Hosmer and Lemeshow’s Goodness of Fit, uji multikolinier, 

pengujian koefisien determinasi, dan uji hipotesis parsial melalui (t-test) serta simultan melalui 

uji-F. Studi ini menunjukkan, berdasarkan hasul uji-F dengan tingkat signifikan 5%, adanya 

pengaruh positif signifikan dari Price Book Value pada Keputusan Stock Split. Sementara 

Trading Volume Activity, Price Earnings Ratio, dan Earnings per Share tidak memiliki 

pengarruh positif signifikan terhadap Keputusan Stock Split. 
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