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Abstrak 
 

Penelitian ini bertujuan untuk menguji pengaruh dari kinerja keuangan 

terhadap harga saham JII periode 2012-2021. Kinerja keuangan diukur 

menggunakan rasio Return On Asset (ROA), Return On Equity (ROE), Earning Per 

Share (EPS), Debt to Equity Ratio (DER), dan Dividend Payout Ratio (DPR). 

Dimana ROA, ROE, EPS, DER, dan DPR adalah variabel bebas dan harga saham 

sebagai variabel terikat. Populasi pada penelitian ini yaitu saham syariah yang 

terdaftar pada Jakarta Islamic Indeks (JII) selama periode 2012-2021 yang 

berjumlah 30 perusahaan. Jumlah sampel yang digunakan dalam penelitian ini 

sebanyak 7 perusahaan yang dipilih dengan menggunakan metode purposive 

sampling. Penelitian ini menggunakan data skunder berupa laporan keuangan 

dengan menggunakan teknik Analisis Regresi Data Panel. Hasil penelitian 

menunjukkan variabel EPS berpengaruh positif terhadap Harga Saham dan variabel 

ROA, ROE, DER, dan DPR tidak berpengaruh terhadap Harga Saham. Penelitian 

ini diharapkan dapat memberi kontribusi bagi calon investor dalam menentukan 

pilihan investasi pada saham syariah, serta dalam mengembangkan industri pasar 

modal syariah di Indonesia. 
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The Impact Of Financial Performance JII Index Stock Price Period 2012-2021 

By Hanifa Budiwati Utami 

 

Abstract 
 

His study aims to examine the influence of financial performance on JII 

stock prices for the period 2012-2021. Financial performance is measured using 

the ratio of Return on assets (ROA), Return on Equity (ROE), earnings per Share 

(EPS), Debt to Equity Ratio (DER), and Dividend Payout Ratio (DPR). Where 

ROA, ROE, EPS, DER, and DPR are independent variabels and stock price as a 

bound variabel. The population in this study is Sharia stocks listed on The Jakarta 

Islamic Index (JII) during the period 2012-2021 which amounted to 30 companies. 

The number of samples used in this study as many as 7 companies were selected 

using purposive sampling method. This study uses secondary data in the form of 

financial statements using Panel Data regression analysis techniques. The results 

showed that EPS variabels have a positive effect on stock prices and ROA, ROE, 

DER, and DPR variabels have no effect on stock prices. This research is expected 

to contribute to potential investors in determining investment options in Islamic 

stocks, as well as in developing the Islamic capital market industry in Indonesia. 
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