
 

68 

 

Muhammad Ibra Racchmansyah, 2021 
ANALISIS PENGARUH INFLASI, BI RATE, GIRO WAJIB MINIMUM DAN NON 

PERFORMING LOANS TERHADAP PERTUMBUHAN KREDIT  

 UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Ekonomi 

Pembangunan [www.upnvj.ac.id – www.library.upnvj.ac.id – 

www.repository.upnvj.ac.id] 
 

DAFTAR PUSTAKA 

(1), & S. FATIMA ABID – CO AUTHOR: SAMREEN LODHI. (2015). Impact of 

Changes in Reserve Requirement on Banks Profitability: A Case of Commercial 

Banks in Pakistan. International Journal of Case Studies, 4(2015–11), 20–28. 

http://www.casestudiesjournal.com 

ABDI, M. N., RISNAYANTI, R., & ASRIATI, A. (2020). Pengaruh Dana Pihak Ketiga, 

Car, Dan Npl Terhadap Penyaluran Kredit Pt Btn Tbk. Cabang Makassar. Jurnal 

Ilmiah Manajemen “E M O R,” 4(1), 62. https://doi.org/10.32529/jim.v4i1.515 

Akinsola, F. A., & Odhiambo, N. M. (2017). Inflation and Economic Growth: A Review 

of the International Literature. Comparative Economic Research, 20(3), 41–56. 

https://doi.org/10.1515/cer-2017-0019 

Al-Eitan, G. N., & Bani-Khalid, T. O. (2019). Credit risk and financial performance of the 

jordanian commercial banks: A panel data analysis. Academy of Accounting and 

Financial Studies Journal, 23(5), 1–13. 

Alihodžić, A., & Ekşi, I. H. (2018). Credit growth and non-performing loans: Evidence 

from Turkey and some Balkan countries. Eastern Journal of European Studies, 9(2), 

229–249. 

Alkhazaleh, A. M. K. (2017). Factors may drive the commercial banks lending: Evidence 

from Jordan. Banks and Bank Systems, 12(2), 31–38. 

https://doi.org/10.21511/bbs.12(2).2017.03 

Almalki, A. M., & Batayneh, K. I. (2015). The relationship between inflation and financial 

development in Saudi Arabia. The Journal of Developing Areas, 49(6), 321–332. 

https://doi.org/10.1353/jda.2015.0088 

Andes, S., Puspitaningtyas, Z., & Prakoso, A. (2017). Pengaruh Inflasi, Kurs Rupiah dan 

Suku Bunga terhadap Return Saham Perusahaan Manufaktur. 

Apergis, N., & Cooray, A. (2018). The Behaviour of Interest Rate Spreads Prior to and 

After the Financial Crisis: Evidence Across OECD Countries. Manchester School, 

86(5), 559–585. https://doi.org/10.1111/manc.12216 

Armeanu, D., & Pascal, C. (2015). The credit impact on the economic growth. Theoretical 

and Applied Economics, XXII(2015)(1(602), Spring Spring), 5–14. 

Balgova, M., Nies, M., & Plekhanov, A. (2018). The Economic Impact of Reducing Non-

Performing Loans. SSRN Electronic Journal, 193. 

https://doi.org/10.2139/ssrn.3119677 

Banu, I. M. (2013). The Impact of Credit on Economic Growth in the Global Crisis Context. 

Procedia Economics and Finance, 6(February 2007), 25–30. 

https://doi.org/10.1016/s2212-5671(13)00109-3 

Bao, T., & Zong, J. (2019). The impact of interest rate policy on individual expectations 

and asset bubbles in experimental markets. Journal of Economic Dynamics and 

Control, 107, 103735. https://doi.org/10.1016/j.jedc.2019.103735 

Bappenas RI. (2020). Perkembangan Ekonomi Indonesia dan Dunia untuk Triwulan I 2020. 

Bappenas RI, 4(1), 1–89. 

http://www.upnvj.ac.id/
http://www.library.upnvj.ac.id/
http://www.repository.upnvj.ac.id/


 

69 

  

Muhammad Ibra Racchmansyah, 2021 
ANALISIS PENGARUH INFLASI, BI RATE, GIRO WAJIB MINIMUM DAN NON 

PERFORMING LOANS TERHADAP PERTUMBUHAN KREDIT  

 UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Ekonomi 

Pembangunan [www.upnvj.ac.id – www.library.upnvj.ac.id – 

www.repository.upnvj.ac.id] 
 

https://www.bappenas.go.id/files/4215/9236/1094/ND_269_Penyampaian_Laporan

_Perkembangan_Ekonomi_Indonesia_dan_Dunia_untuk_Triwulan_I_Tahun_2020.

pdf 

Barroso, J. B. R. B., Barbone Gonzalez, R., & Van Doornik, B. F. N. (2017). Credit supply 

responses to reserve requirement: loan-level evidence from macroprudential policy. 

Bank for International Settlements Working Papers, 674., 674. 

Basic Economietrics (2020th ed.). (2020). Mcgraw-Hill. 

Cantú, C., Gondo, R., & Martínez, B. (2019). Reserve requirements as a financial stability 

instrument. 014(2019), 1–51. 

Carrera, C. (2013). The Evolving Role of Reserve Requirements in Monetary Policy. 

Journal of CENTRUM Cathedra: The Business and Economics Research Journal, 

6(1), 10–25. https://doi.org/10.7835/jcc-berj-2013-0079 

Collins, J., & Broten, N. (2017). The role of monetary policy. The Role of Monetary Policy, 

March, 1–93. https://doi.org/10.4324/9781912281091 

CUCINELLI, D. (2015). The Impact of Non-performing Loans on Bank Lending Behavior: 

Evidence from the Italian Banking Sector. Eurasian Journal of Business and 

Economics, 8(16), 59–71. https://doi.org/10.17015/ejbe.2015.016.04 

Czudaj, R. L. (2020). Is the negative interest rate policy effective? Journal of Economic 

Behavior and Organization, 174(July 2012), 75–86. 

https://doi.org/10.1016/j.jebo.2020.03.031 

Demak, U. D. . K., Kumaat, R. J., & Mandeij, D. (2018). Pengaruh Suku Bunga Deposito, 

Jumlah Uang Beredar, Dan Inflasi Terhadap Nilai Tukar Rupiah Terhadap Dollar. 

Jurnal Berkala Ilmiah Efisiensi, 18(2), 181–192. 

Djati, S. R. R., & Kamal, M. (2017). Analisis Pengaruh ROA, NPL, Suku Bunga Bank 

Indonesia (BI Rate), dan Pertumbuhan Ekonomi (GDP) terhadap penyaluran Kredit 

KPR (Studi pada Bank Persero Periode 2011-2015). Diponegoro Journal of 

Accounting, 6(3), 2337–3792. 

https://ejournal3.undip.ac.id/index.php/djom/article/viewFile/17462/16715 

Dpk, P., Dan, I., Bunga, S., Terhadap, S. B. I., Made, N., & Sari, J. (2016). Fakultas 

Ekonomi dan Bisnis Universitas Udayana , Bali , Indonesia Perkembangan 

perekonomian di Indonesia saat ini sangat bergantung pada lembaga keuangan . 

Salah satu lembaga keuangan yang mampu meningkatkan perkembangan ekonomi di 

Indonesia adalah perba. 5(11), 7156–7184. 

Dwihandayani, D. (2017). Analisis Kinerja Non Performing Loan (Npl) Perbankan Di 

Indonesia Dan Faktor-Faktor Yang Mempengaruhi Npl. Jurnal Ilmiah Ekonomi 

Bisnis, 22(3), 228985. 

Ekonomi, F., Ilmu, J., Pembangunan, E., & Ratulangi, U. S. (2016). Analisis Pengaruh 

Suku Bunga Kredit Dan Inflasi Pada Kredit Yang Disalurkan Oleh Bank Umum 

Dampaknya Terhadap Pertumbuhan Ekonomi Study Kasus Provinsi Sulawesi Utara 

2009-2013. Jurnal Berkala Ilmiah Efisiensi, 16(3), 715–726. 

Faure, A. P. (2014). Interest Rates 1: What are Interest Rates? SSRN Electronic Journal, 

January 2014. https://doi.org/10.2139/ssrn.2542083 

Fitri, L. (2017). jurnal PENGARUH SUKU BUNGA KREDIT, DANA PIHAK KETIGA 

(DPK), DAN GIRO WAJIB MINIMUM TERHADAP PENYALURAN KREDIT 

http://www.upnvj.ac.id/
http://www.library.upnvj.ac.id/
http://www.repository.upnvj.ac.id/


 

70 

  

Muhammad Ibra Racchmansyah, 2021 
ANALISIS PENGARUH INFLASI, BI RATE, GIRO WAJIB MINIMUM DAN NON 

PERFORMING LOANS TERHADAP PERTUMBUHAN KREDIT  

 UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Ekonomi 

Pembangunan [www.upnvj.ac.id – www.library.upnvj.ac.id – 

www.repository.upnvj.ac.id] 
 

PADA PT. BANK CENTRAL ASIA, TBK. DI INDONESIA TAHUN 2001-2015. 

Journal of Chemical Information and Modeling, 110(9), 1689–1699. 

Ghosh, A. (2017). Impact of non-performing loans on US product and labor markets. 

Journal of Financial Economic Policy, 9(3), 302–323. https://doi.org/10.1108/JFEP-

01-2017-0003 

Ghozali, I. (2017). Analisis Multivariat dan Ekonometrika (2nd ed.). Badan Penerbit 

UNDIP. 

Ghozali, Imam. (2015). Statistik Non-Parametrik: Teori dan Aplikasi dengan Program 

IBM SPSS 23 [Multivariate Analysis Applications with the IBM SPSS 23 Program]. 

2, 351. 

Gray, S. (2011). Central Bank Balances and Reserve Requirements. IMF Working Papers, 

11(36), 1. https://doi.org/10.5089/9781455217908.001 

Hall, R. E., & Sargent, T. J. (2018). Short-run and long-run effects of milton friedman’s 

presidential address. Journal of Economic Perspectives, 32(1), 121–134. 

https://doi.org/10.1257/jep.32.1.121 

Haryanto, S. B., & Widyarti, E. T. (2017). Analisis Pengaruh NIM, NPL, BOPO, BI Rate 

dan CAR Terhadap Penyaluran Kredit Bank Umum Go Public Periode 2012-2016. 

Journal of Management, 6(4), 1–11. 

Hasnir. (2013). Pengaruh Tingkat Suku Bunga Kredit Terhadap Ermintaan Kredit Modal 

Kerja (Kmk) Pada Pt. Bank Rakyat Indonesia (Persero) Tbk. Kantor Cabang 

Jeneponto Di Kabupaten Jeneponto. In Journal of Chemical Information and 

Modeling (Vol. 01, Issue 01). 

Havranek, T., & Rusnak, M. (2013). Transmission Lags of Monetary Policy : International 

Journal of Central Banking, 9(4), 39–76. 

Houston, D. B. (1960). The Effects of Inflation on Life Insurance. California Management 

Review, 2(2), 76–79. https://doi.org/10.2307/41165394 

International Monetary Fund. (2011). Policy Instruments to Lean Against the Wind in Latin 

America. IMF Working Papers, 11(159), 1. 

https://doi.org/10.5089/9781455297726.001 

jadirman. (2017). PENGARUH CAPITAL ADEQUACY RATIO , RISIKO KREDIT , GIRO 

WAJIB MINIMUM , PENDAPATAN BUNGA BERSIH TERHADAP ROA PADA 

PERUSAHAAN PERBANKAN YANG Diajukan Guna Melengkapi Sebagian Syarat 

Dalam mencapai Gelar Sarjana Strata Satu ( S1 ) PROGRAM STUDI FAKULTAS 

EKON. 

Jahan, S., & Papageorgiou, C. (2014). What is Monetarism? Finance & Development, 

March, 38–39. 

John, T. (2018). Effect of Non-Performing Loans on Bank Performance of Some Selected 

Commercial Bank in the Nigerian Banking Sector. International Journal of New 

Technology and Research, 4(4), 263089. 

Jordan, A. (2013). Assessing the Impact of Nonperforming Loans on Economic Growth in 

The Bahamas. Monetaria, I(2), 371–400. 

Kileym, M. T. (2014). The aggregate demand effects of short- and long-term interest rates. 

International Journal of Central Banking, 10(4), 69–104. 

http://www.upnvj.ac.id/
http://www.library.upnvj.ac.id/
http://www.repository.upnvj.ac.id/


 

71 

  

Muhammad Ibra Racchmansyah, 2021 
ANALISIS PENGARUH INFLASI, BI RATE, GIRO WAJIB MINIMUM DAN NON 

PERFORMING LOANS TERHADAP PERTUMBUHAN KREDIT  

 UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Ekonomi 

Pembangunan [www.upnvj.ac.id – www.library.upnvj.ac.id – 

www.repository.upnvj.ac.id] 
 

https://doi.org/10.17016/feds.2012.54 

Kostikov, E., Jílková, P., & Stránská, P. K. (2019). Quantified impact of market interest 

rates on commercial banks’ business mix. Journal of International Studies, 12(2), 

258–269. https://doi.org/10.14254/2071-8330.2019/12-2/16 

Liang, C. J., Yao, M. L., Hwang, D. Y., & Wu, W. H. (2008). The impact of non-performing 

loans on bank’s operating efficiency for Taiwan banking industry. Review of Pacific 

Basin Financial Markets and Policies, 11(2), 287–304. 

https://doi.org/10.1142/S0219091508001350 

Lothian, J. R. (2016). Milton Friedman’s monetary economics : Theory and empirics. 

October 2015. https://doi.org/10.13140/RG.2.1.3782.3202 

Lugo, O. A. M. (2008). The differential impact of real interest rates and credit availability 

on private investment: evidence from Venezuela. Transmission Mechanisms for 

Monetary Policy in Emerging Market Economies Author & Abstract, 35(35), 501–

537. 

Maiti, M., Esson, I. A., & Vuković, D. (2020). The impact of interest rate on the demand 

for credit in Ghana. Journal of Public Affairs, 20(3). https://doi.org/10.1002/pa.2098 

Megawati, I., & Kesuma, I. (2014). Pengaruh Pdrb, Inflasi Dan Dana Pihak Ketiga 

Terhadap Pertumbuhan Kredit Pt. Bpd Bali. E-Jurnal Manajemen Universitas 

Udayana, 3(2), 255331. 

Muchtar, E. (2017). Bank Indonesia Rate Dampaknya Terhadap Likuiditas PT BPD Jawa 

Barat Dan Banten. Moneter, 5(I), 55–68. 

N. Kallianiotis, D. I. (2020). Can Monetary Policy Prevent Financial Crises? International 

Journal of Economics and Financial Research, 6(64), 51–75. 

https://doi.org/10.32861/ijefr.64.51.75 

Nabilah, H., & Mawardi, W. (2016). PENGARUH GIRO WAJIB MINIMUM (GWM), 

SUKU BUNGA DEPOSITO BERJANGKA, DANA PIHAK KETIGA (DPK) DAN 

COST OF LOANABLE FUNDS TERHADAP BASE LENDING RATE (BLR) 

(Studi Pada Bank Swasta Nasional dan Bank Persero yang Terdaftar di Bursa Efek 

Indonesia Periode 2010-201. Jurnal Studi Manajemen Organisasi, 13(2), 131. 

https://doi.org/10.14710/jsmo.v13i2.13404 

Nagayasu, J. (2019). Financial flows, global interest rates, and political integration. 

Finance Research Letters, 31, 313–320. https://doi.org/10.1016/j.frl.2018.11.021 

Nyarko-baasi, M. (2018). Effects of Non-Performing Loans on the Profitability of 

Commercial Banks - A Study of Some Selected Banks on the Ghana Stock Exchange. 

Global Journal of Management and Business Research: C Finance, 18(2). 

Otoritas Jasa Keuangan. (2015). Potensi Pertumbuhan Ekonomi ditinjau dari Penyaluran 

Kredit Perbankan Kepada Sektor Prioritas. Otoritas Jasa Keuangan, 58. 

https://www.ojk.go.id/id/berita-dan-kegiatan/publikasi/Documents/Pages/Potensi-

Pertumbuhan-Ekonomi-ditinjau-dari-Penyaluran-Kredit-Perbankan-Kepada-Sektor-

Prioritas/Kajian Kredit - Pertumbuhan Eko (final).pdf 

Ozili, P. K. (2019). Non-performing loans and financial development: new evidence. 

Journal of Risk Finance, 20(1), 59–81. https://doi.org/10.1108/JRF-07-2017-0112 

Panjaitan, M., & Wardoyo, W. (2016). Faktor-Faktor Yang Mempengaruhi Inflasi Di 

Indonesia. Jurnal Ilmiah Ekonomi Bisnis, 21(3), 97274. 

http://www.upnvj.ac.id/
http://www.library.upnvj.ac.id/
http://www.repository.upnvj.ac.id/


 

72 

  

Muhammad Ibra Racchmansyah, 2021 
ANALISIS PENGARUH INFLASI, BI RATE, GIRO WAJIB MINIMUM DAN NON 

PERFORMING LOANS TERHADAP PERTUMBUHAN KREDIT  

 UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Ekonomi 

Pembangunan [www.upnvj.ac.id – www.library.upnvj.ac.id – 

www.repository.upnvj.ac.id] 
 

Pengaruh Inflasi, S. B. B. dan K. M. T. T. K. yang D. pada P. T. di B. P. 2012-2014. (2017). 

Pengaruh Inflasi , Suku Bunga Bank dan Kecukupan Modal Terhadap Total Kredit 

yang Disalurkan pada Perbankan Terdaftar di BEI Periode 2012-2014. 

Pradhana, A. W. (2016). PENGARUH GIRO WAJIB MINIMUM TERHADAP 

TINGKAT PENYALURAN KREDIT DI INDONESIA PADA TAHUN 2012-2016 

(Studi Kasus: Bank Persero). Jurnal Ilmiah Mahasiswa FEB, 4(2). 

Putra, A. M. (2018). Pengaruh Inflasi, PDB, dan Suku Bunga Kredit terhadap Penyaluran 

Kredit Bank Umum di Indonesia ( 2007-2016 ). Jurnal Ilmiah, 9–10. 

Putri, Y. M. W. &, & Akmalia, A. (2016). Pengaruh CAR, NPL, ROA dan LDR Terhadap 

Penyaluran Kredit Pada Perbankan. Journal Balance, XIII(2), 82–93, ISSN Print: 

1693-9352, e-ISSN: 2614-820X. 

Rompas, W. F. I. (2018). Analisis Pengaruh Tingkat Suku Bunga Dan Nilai Tukar 

Terhadap Permintaan Kredit Pada Perbankan Di Kota Manado. Jurnal Berkala Ilmiah 

Efisiensi, 18(2), 204–215. 

Roos, C. F., & Von Szeliski, V. (1942). The Determination of Interest Rates. Journal of 

Political Economy, 50(4), 501–535. https://doi.org/10.1086/255904 

Rustia, H. N. (2012). Mengukur kesejahteraan. Jurnal Ekonomi Dan Kebijakan Publik, 

225–232. 

Sattarov, K. (2011). Inflation and Economic Growth Analyzing the Threshold Level of 

Inflation-Case Study of Finland, 1980-2010 Acknowledgement. 29. 

Silaban, P. S. M. J., & Rejeki, R. (2020). Pengaruh Inflasi, Ekspor Dan Impor Terhadap 

Pdb Di Indonesia Periode 2015 – 2018. Niagawan, 9(1), 56. 

https://doi.org/10.24114/niaga.v9i1.17656 

Sipahutar, M. A. (2016). Effects of Credit on Economic Growth, Unemployment and 

Poverty. Jurnal Ekonomi Pembangunan: Kajian Masalah Ekonomi Dan 

Pembangunan, 17(1), 37. https://doi.org/10.23917/jep.v17i1.1651 

Sweeney, A., Camm, C., & Williams. (2015). Statistics for Business and Economics. 

Tandris, R., Tommy, P., & Murni, S. (2014). Suku Bunga, Inflasi dan Nilai Tukar 

Pengaruhnya Terhadap Permintaan Kredit Perbankan di Kota Manado. Jurnal Riset 

Ekonomi, Manajemen, Bisnis Dan Akuntansi, 2(1), 243–253. 

Tasikmalaya, U. D. I. (2016). Pengaruh tingkat suku bunga kredit dan tingkat inflasi 

terhadap penyaluran jumlah kredit usaha kecil: studi pada bank umum di 

tasikmalaya. 3(April), 2010–2013. 

Tinoco Zermeno, M. A., Venegas Martinez, F., & Torres Preciado, V. H. (2018). Effects 

of inflation on financial performance sector: New evidence from panel quantile 

regressions. Investigacion Economica, 77(303), 94–129. 

Tri Basuki, A. (2017). Pengantar Ekonometrika (2nd ed.). Danisa Media Banyumeneng, 

V/15 Banyuraden, Gamping, Sleman. 

Unit, D. A. N., Syariah, U., & Indonesia, G. B. (2018). LEMBARAN NEGARA. 43. 

 
 

http://www.upnvj.ac.id/
http://www.library.upnvj.ac.id/
http://www.repository.upnvj.ac.id/

