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Analysis Of Financial Distress On Manufacturing Companies In The Primary 

Consumer Goods On Indonesia Stock Exchange 

 

By Niken Nabilla Putri Lubis 

Abstract 

This research is using quantitative study aimed to determine and analyze the 

influence of liquidity, leverage, profitability and operating capacity on financial 

distress. The sample in this study uses the primary consumer goods sector 

companies on the Indonesia Stock Exchange as many as 67 companies in 2018-

2020. This study uses purposive sampling as a sampling technique. The analysis 

technique in this study was used Microsoft Excel 2016 with the statistical tool E-

Views 12.0. The results of this study indicate that (1) liquidity has a negative effect 

on financial distress (2) leverage has a positive effect on financial distress (3) 

profitability doesn’t have effect on financial distress (4) operating capacity has a 

negative effect on financial distress. 

Keywords : liquidity, leverage, profitability, capacity operating, financial distress 
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Analisis Financial Distress Pada Perusahaan Manufaktur Sektor Barang 

Konsumen Primer Di Bursa Efek Indonesia 

 

Oleh Niken Nabilla Putri Lubis 

Abstrak 

Penelitian yang dilakukan kali ini merupakan penelitian kuantitatif yang 

memiliki tujuan untuk mengetahui dan menganalisis pengaruh likuiditas, leverage, 

profitabilitas dan kapasitas operasi terhadap financial distress. Sampel dalam 

penelitian ini menggunakan perusahaan sektor barang konsumen primer di Bursa 

Efek Indonesia sebanyak 67 perusahaan pada tahun 2018-2020. Penelitian ini 

menggunakan purposive sampling sebagai teknik pengambilan sampel. Teknik 

analisis dalam penelitian ini memakai Microsoft Excel 2016 dengan alat statistik 

E-Views 12.0. Hasil penelitian ini menunjukkan jika (1) Likuiditas memberikan 

pengaruh negatif terhadap financial distress (2) leverage memberikan pengaruh 

positif terhadap financial distress (3) profitabilitas tidak memberikan pengaruh 

terhadap financial distress (4) kapasitas operasi memberikan pengaruh negatif 

terhadap financial distress. 

Kata Kunci : likuiditas, leverage, profitabilitas, kapasitas operasi, financial 

distress 
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