Analysis of Factors Affecting Dividend Policy in the Sector

Consumer and Goods

By Auliya Eka Puji Lestari

ABSTRACT

This study aims to determine the effect of profitability, company growth,
leverage, earnings, and also business risk on dividend policy. The research was
conducted on the sector consumer and goods listed on the Indonesian Stock
Exchange (IDX) in 2016-2020. By using purposive sampling method, the research
sample obtained is 21 companies. The technique used in analyzing the data is
Panel Data Regression Analysis with the help of the program Eviews 12. The
results obtained are Profitability as measured by Return On Equity (ROE) proven
to have an effect on Dividend Policy, Company Growth as measured by Growth
Assets proven to have an effect on Dividend Policy, Leverage as measured by
Debt To Equity Ratio_proven to have an effect on Dividend Policy, Earning as
measured by Earning Per Share(EPS) is proven to have no effect on Dividend
Policy, and Business Risk as measured by Business Risk (BRISK) is proven to have

no effect on Dividend Policy.
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ABSTRAK

Penelitian ini ditujukan untuk mengetahui pengaruh dari profitabilitas,
pertumbuhan perusahaan, leverage, earning, dan juga risiko bisnis terhadap
kebijakan dividen. Penelitian dilakukan pada sektor consumer and goods yang
tercatat di Busra Efek Indonesia (BEI) pada tahun 2016-2020. Dengan
menggunakan metode purposive sampling, maka diperoleh sampel penelitian
yang berjumlah 21 perusahaan. Teknik yang digunakan dalam menganalisis data
ialah Analisis Regresi Data Panel dengan bantuan program Eviews 12. Hasil yang
didapatkan ialah Profitabilitas yang diukur dengan Return On Equity (ROE)
terbukti berpengaruh terhadap Kebijakan Dividen, Pertumbuhan Perusahaan yang
diukur dengan Growth Asset terbukti berpengaruh terhadap Kebijakan Dividen,
Leverage yang diukur dengan Debt To Equity Ratio terbukti berpengaruh terhadap
Kebijakan Dividen, Earning yang diukur dengan Earning Per Share(EPS)
terbukti tidak berpengaruh terhadap Kebijakan Dividen, dan Risiko Bisnis yang
diukur dengan Business Risk (BRISK) terbukti tidak berpengaruh terhadap
Kebijakan Dividen.
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