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Abstract 

  

The economy of a country can be seen from the economic growth through 

the public and monetary. This paper will discuss how the effect of the exchange 

rate, the money supply and the inflation rate in Indonesia. This study will discuss 

that the three monetary factors will affect Indonesia's economic growth as seen 

from the Gross Domestic Product (GDP). The data used in this research is 

secondary data in the form of time series data for the period 1989-2019. This study 

uses multiple regression analysis tools with the Ordinary Least Square (OLS) 

method and uses the Classical Assumption Test. The research results prove that the 

exchange rate and the money supply have a significant positive effect on economic 

growth. Inflation has a significant negative effect on economic growth. It is hoped 

that this research can be used as a material consideration for the government and 

Bank Indonesia to determine a better monetary policy related to the development 

of economic growth in Indonesia. 
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Abstrak 

 

Perekonomiannya sebuah negara bisa diketahui melalui pertumbuhan 

ekonomi melalui publik dan moneter. Tulisan ini akan membahas bagaimanakah 

pengaruhnya nilai tukar, jumlah uang beredar dan tingkat inflasi di Indonesia. 

Penelitian ini akan membahas bahwa ketiga faktor moneter tersebut akan 

mempengaruhi pertumbuhan ekonominya Indonesia dilihat melalui PDB (Produk 

Domestik Bruto). Peneliti mempergunakan data sekunder berbentuk time series 

periode 1989-2019. Penelitian ini mempergunakan alat analisis regresi berganda 

melalui metode OLS (Ordinary Least Square) dan mempergunakan Uji Asumsi 

Klasik. Hasil membuktikan nilai tukar serta jumlah uang beredar memberikan 

pengaruh positif signifikan terhadap pertumbuhan ekonomi. Inflasi memberikan 

pengaruh negatif signifikan terhadap pertumbuhan ekonomi. Peneliti berharap 

melalui hasil tersebut, penelitian ini bisa dimanfaatkan selaku bahan pertimbangan 

untuk Bank Indonesia serta pemerintah terkait penentuan kebijakan moneter yang 

semakin baik untuk pertumbuhannya ekonomi di Indonesia.  
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