
 

Farhan Nugraha, 2021 

ANALISIS FAMA FRENCH 5 FACTORS MODEL DALAM MEMPENGARUHI 

EXCESS RETURN SAHAM PADA LQ45 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Manajemen  

[www.upnvj.ac.id - www.library.upnvj.ac.id – www.respository.upnvj.ac.id] 
  83 

 

DAFTAR PUSTAKA 

Acaravci, S. K., & Karaomer, Y. (2017). Fama-French Five Factor Model: Evidence 

from Turkey. International Journal of Economics and Financial Issues, 7(6), 

130–137. 

 

Afzal, F., & Haiying, P. (2020). Evaluating the Effectiveness of CAPM and APT for 

Risk Measuring and Assets Pricing. Financial Risk and Management Reviews, 

6(1), 14–21. https://doi.org/10.18488/journal.89.2020.61.14.21 

 

Alrabadi, D. W. H., & Alrabadi, H. W. H. (2018). The Fama and French Five Factor 

Model:  Evidence  from  an  Emerging  Market. ◻◻◻◻◻◻◻ ◻◻◻◻◻◻ 

304–295), 3(38, ◻◻◻◻◻◻◻. https://doi.org/10.21608/aja.2018.74222 

 

Cox, S., & Britten, J. (2019). The Fama-French five-factor model: Evidence from the 

Johannesburg Stock Exchange. Investment Analysts Journal, 48(3), 240–261. 

https://doi.org/10.1080/10293523.2019.1647982 

 

Cruz, A. P. S. (2013). Processing Data Penelitian Kuantitatif Menggunakan Eviews. 

Journal of Chemical Information and Modeling, 53(9), 1689–1699. 

 

Deesomsak, R., Paudyal, K., & Pescetto, G. (2014). Durham Research Online 

woodlands. Critical Studies on Security, 2(2), 210–222. 

 

Dhaoui, A., & Bensalah, N. (2017). Asset valuation impact of investor sentiment: A 

revised Fama-French five-factor model. Journal of Asset Management, 18(1), 16–

28. https://doi.org/10.1057/s41260-016-0027-2 

 

District, N. (2015). Capital Flight and Bitcoin. International Review of Finance, 

201506135009, 1–11. https://doi.org/10.1111/ir 

 

Dova, S. (2017). From the CAPM to Fama-French: A Road Paved with Leverage. 

SSRN Electronic Journal. https://doi.org/10.2139/ssrn.2891356 

 

Fama, Eugene and French, K. (1992). Fama-French APT three-factor model 

JFE93m.pdf (hal. 54). 

 

Fama, E. F., & French, K. R. (2015). A five-factor asset pricing model. Journal of 

Financial Economics, 116(1), 1–22. https://doi.org/10.1016/j.jfineco.2014.10.010 

 

Fatihudin, D., Jusni, & Mochklas, M. (2018). How measuring financial performance. 

International Journal of Civil Engineering and Technology, 9(6), 553–557. 

Fawziah, S. A., & Margasari, N. (2016). Pengaruh fama french three factor model 



84 
 

Farhan Nugraha, 2021 

ANALISIS FAMA FRENCH 5 FACTORS MODEL DALAM MEMPENGARUHI 

EXCESS RETURN SAHAM PADA LQ45 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Manajemen  

[www.upnvj.ac.id - www.library.upnvj.ac.id – www.respository.upnvj.ac.id] 
   

terhadap return saham. Jurnal Manajemen Bisnis Indonesia, 5(5), 434–442. 

 

Foye, J. (2018). A comprehensive test of the Fama-French five-factor model in 

emerging markets. Emerging Markets Review, 37, 199–222. 

https://doi.org/10.1016/j.ememar.2018.09.002 

 

Gumilar, I. P. S., Susanti, N., & Putra, O. E. (2019). Jurnal Bisnis dan Manajemen 

PENGUJIAN FAMA & FRENCH FIVE - FACTORS ASSET PRICING 

MODEL Pendahuluan Jurnal Bisma. Bisma (Jurnal Bisnis dan Manajemen), 

13(3), 148–157. https://jurnal.unej.ac.id/index.php/BISMA 

 

Hair, J. F., Sarstedt, M., Hopkins, L., & Kuppelwieser, V. G. (2014). Partial least 

squares structural equation modeling (PLS-SEM): An emerging tool in business 

research. European Business Review, 26(2), 106–121. 

https://doi.org/10.1108/EBR-10-2013-0128 

 

Ibrahim, M. I., Titaley, J., & Manurung, T. (2017). Analisis Keakuratan Capital Asset 

Pricing Model (CAPM) dan Arbitrage Pricing Theory (APT) dalam Memprediksi 

Expected   Saham   pada   LQ45.   d’CARTESIAN,   6(1),   30. 

https://doi.org/10.35799/dc.6.1.2017.15837 

 

Kisman, Z., & M, S. R. (2015). The Validity of Capital Asset Pricing Model ( CAPM 

) and Arbitrage Pricing Theory ( APT ) in Predicting the Return of Stocks in 

Indonesia Stock Exchange 2008-2010. American Journal of Economics, Finance 

and Management, 1(3), 184–189. 

 

Kwak, S. G., & Kim, J. H. (2017). Cornerstone of Modern Statistics. Korean Journal 

of Anesthesiology, 70(2), 144–156. 

 

LIAMMUKDA, A., KHAMKONG, M., SAENCHAN, L., & HONGSAKULVASU, 

N. (2020). The Time-Varying Coefficient Fama - French Five Factor Model: A 

Case Study in the Return of Japan Portfolios. Journal of Asian Finance, 

Economics and Business, 7(10), 513–521. 

https://doi.org/10.13106/jafeb.2020.vol7.no10.513 

 

Muliadi, D. (2015). Universitas Sumatera Utara 7. Pengetahuan Ibu. 7–37. 

 

Murhadi, W. R., & Andajani, E. (2018). 15th International Symposium on Management 

( INSYMA 2018 ) Editors : 186(March). 

 

Musawa, N., Kapena, P. S., & Shikaputo, D. . C. (2018). a Test of the Fama-French 

Five Factor Model in Comparison To the Capital Asset Pricing Model At the 

Lusaka Securities Exchange. International Journal of Finance and Accounting, 

3(1), 35. https://doi.org/10.47604/ijfa.684 

Paliienko, O., Naumenkova, S., & Mishchenko, S. (2020). An empirical investigation 



85 
 

Farhan Nugraha, 2021 

ANALISIS FAMA FRENCH 5 FACTORS MODEL DALAM MEMPENGARUHI 

EXCESS RETURN SAHAM PADA LQ45 

UPN Veteran Jakarta, Fakultas Ekonomi dan Bisnis, Program Studi S1 Manajemen  

[www.upnvj.ac.id - www.library.upnvj.ac.id – www.respository.upnvj.ac.id] 
   

of the Fama-French five-factor model. Investment Management and Financial 

Innovations, 17(1), 143–155. https://doi.org/10.21511/imfi.17(1).2020.13 

 

Picchio, V., Cammisotto, V., Pagano, F., Carnevale, R., & Chimenti, I. (2020). We are 

IntechOpen , the world ’ s leading publisher of Open Access books Built by 

scientists , for scientists TOP 1 %. Intechopen, Cell Interaction-Regulation of 

Immune Responses, Disease Development and Management Strategies, 1–15. 

https://www.intechopen.com/books/advanced-biometric-technologies/liveness-

detection-in-biometrics 

 

Ragab, N. S., Abdou, R. K., & Sakr, A. M. (2019). A Comparative Study between the 

Fama and French Three-Factor Model and the Fama and French Five-Factor 

Model: Evidence from the Egyptian Stock Market. International Journal of 

Economics and Finance, 12(1), 52. https://doi.org/10.5539/ijef.v12n1p52 

 

Rowshandel, S., Anvary Rostamy, A. A., Noravesh, I., & Darabi, R. (2019). 

Developing revised Fama-French Five-Factor models by including dividend rate, 

cash holdings, and Free cash flow to equity: evidence of Tehran stock exchange. 

Journal of Industrial Engineering and Management Studies, 6(1), 68–78. 

https://doi.org/10.22116/jiems.2019.87658 

 

Saleh, M. (2020). Empirical Testing of the Five-Factor Model of Fama and French in 

Indonesia as an Emerging Capital Market. Journal of Economics and Business, 

3(1). https://doi.org/10.31014/aior.1992.03.01.175 

 

Sambas Putra, I. G., & Susanti, N. (2019). Perbandingan 3 Faktor dan 5 Faktor Asset 

Pricing Model. Jurnal Pendidikan Akuntansi & Keuangan, 7(1), 1. 

https://doi.org/10.17509/jpak.v7i1.15799 

 

Sundqvist, T. (2017). Tests of a Fama-French Five-Factor Asset Pricing Model in the 

Nordic Stock Markets. 1–82. 

 

Sutrisno, B. (2016). Fama-French Di Indonesia. 20(3), 343–357. 

 

Wijaya, Sheila, C., Murhadi, W., & Utami, M. (2017). Analisis fama french five factor 

model dan three factor model dalam menjelaskan return portofolio saham. 

Roundtable for Indonesian Entrepreneurship Educators (RIEE)-5, August 2017. 

http://www.intechopen.com/books/advanced-biometric-technologies/liveness-
http://www.intechopen.com/books/advanced-biometric-technologies/liveness-
http://www.intechopen.com/books/advanced-biometric-technologies/liveness-

